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 XzI�«x�ÅXX EMITENT 

  XzI�«x�ÅXX�(0³¨«0��!0³Á�«�¨�«Á�IXz�z!X�« 

Tipul raportului Raport semestrial ٫ S1 2023 

¨ƺȇɎȸɖ�ƺɴƺȸƬǣɒǣɖǼ�ǔǣȇƏȇƬǣƏȸ 01.01.2023 ٫ 30.06.2023 

(ƏɎƏ�ȵɖƫǼǣƬƑȸǣǣ�ȸƏȵȒȸɎɖǼɖǣ 29.09.2023 

XzI�«x�ÅXX�(0³¨«0�0xXÁ0zÁ 

Nume Teilor Holding S.A. 

Cod fiscal RO 44897782 

zɖȅƑȸ�ǧȇȸƺǕǣɀɎȸƏȸƺ�«ƺǕǣɀɎȸɖǼ�
!ȒȅƺȸɒɖǼɖǣ 

J40/15841/2021 

Sediu social 
»Ȓɀِ�¨ǣȵƺȸƏًאג��JǼȒƫƏǼɯȒȸɎǝ Plaza etaj 17, 
 ɖƬɖȸƺɈɎǣ�ɀƺƬɎȒȸًא��«ȒȅƏȇǣƏ 

XzI�«x�ÅXX�(0³¨«0�à�n�«Xn0�x� XnX�«0 

!ƏȵǣɎƏǼ�ɀɖƫɀƬȸǣɀ�Ɉǣ�ɮƑȸɀƏɎ 350.453.000 lei 

¨ǣƏɒƏ�ȵƺ�ƬƏȸƺ�ɀƺ�ɎȸƏȇɿƏƬɒǣȒȇƺƏɿƑ�
valorile mobiliare 

SMT-Bonds 

Principalele caracteristici ale valorilor 
mobiliare �ƫǼǣǕƏɒǣɖȇǣ�ƬȒȸȵȒȸƏɎǣɮƺ 

Simbol TEI26 & TEI26E 

DETALII CONTACT PENTRU INVESTITORI 

zɖȅƑȸ�Ƴƺ�ɎƺǼƺǔȒȇ +40 754 908 742  

Email investors@teilorholding.com 

Website www.teilorholding.com 

 

³ǣɎɖƏɒǣǣǼƺ�ǔǣȇƏȇƬǣƏȸƺ interimare la 30 iunie 2023 pȸƺɿƺȇɎƏɎƺ�ǧȇ�ȵƏǕǣȇǣǼƺ�ɖȸȅƑɎȒƏȸƺ�ɀɖȇɎ�
neauditate. 
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SCURT ISTORIC 

ÁƺǣǼȒȸ�RȒǼƳǣȇǕ�³ِ�ِ�٢ƳƺȇɖȅǣɎƑ�ǧȇ�ƬȒȇɎǣȇɖƏȸƺ�ٓ ÁƺǣǼȒȸ�RȒǼƳǣȇǕٓ, "Compania" sau "Emitentul") 
ƺɀɎƺ�Ȓ�ɀȒƬǣƺɎƏɎƺ�ȸȒȅƘȇƺƏɀƬƑً�ƳƺɒǣȇɖɎƑ�Ƴƺ�ƬƑɎȸƺ�XǼǣƺ�0ȇƏƬǝƺ�ǧȇ�ȵȸȒȵȒȸɒǣƺ�Ƴƺۏח׎׎׏ًבח��Ɉǣ�
Manuela-JƺƏȇǣȇƏ�0ȇƏƬǝƺ�ǧȇ�ȵȸȒȵȒȸɒǣƺ�Ƴƺِۏ׏חחזًה�� 

ÁƺǣǼȒȸ�RȒǼƳǣȇǕ�³ِ�ِ�Ə�ǔȒɀɎ�ǧȇǔǣǣȇɒƏɎƑ�ǼƏ�ƳƏɎƏ�Ƴƺ׏א׎אِח׎ِג׏��Ƴƺ�ƬƑɎȸƺ�XǼǣƺ�0ȇƏƬǝƺ�Ɉǣ�xƏȇɖƺǼƏ-
Geanina Enache prin contribuirea la capitalul social al acesteia, astfel: (i) 400 de lei 
aporturi în numerar reprezentând 0,00011% din capitalul social al Emitentulɖǣ� Ɉǣ� ٢ǣǣ٣�
�׎׎הِאדגِ׎דב Ƴƺ� Ǽƺǣ� ƏȵȒȸɎɖȸǣ� ǧȇ� ȇƏɎɖȸƑً� ȸƺȵȸƺɿƺȇɎƘȇƳ� �ۏחזחחחًחח Ƴǣȇ� ƬƏȵǣɎƏǼɖǼ� ɀȒƬǣƏǼ� ƏǼ�
Emitentului, însumând un total de 350.453.000 RON. 

�ȵȒȸɎɖȸǣǼƺ�ǧȇ�ȇƏɎɖȸƑ�ƬȒȇɀɎƏɖ�ǧȇي 

(i) ׎׎׎ِ׎׎דِ׏�ȵƑȸɒǣ� ɀȒƬǣƏǼƺ� ǧȇ� ƬƏȵǣɎƏǼɖǼ� ɀȒƬǣƏǼ� ƏǼ� ɀȒƬǣƺɎƑɒǣǣ� Teilor S.R.L. (ƳƺȇɖȅǣɎƑ� ǧȇ�
continuare "TEILOR"), ǧȇ�ɮƏǼȒƏȸƺ�ɎȒɎƏǼƑ�Ƴƺ� �»�׎׎הِג׎גِחה׏zً�ȵƺȇɎȸɖ�ƬƏȸƺ�Əɖ� ǔȒɀɎ�
ƏǼȒƬƏɎƺ�ɖȇ�ȇɖȅƑȸ�Ƴƺ׎הגِ׎גחِה׏��ƏƬɒǣɖȇǣ�ǧȇ�ƬƏȵǣɎƏǼɖǼ�ɀȒƬǣƏǼ�ƏǼ�Teilor Holding S.A., cu 
Ȓ�ɮƏǼȒƏȸƺ�ȇȒȅǣȇƏǼƑ�Ƴƺ׎׏��«�zٖƏƬɒǣɖȇƺ�Ɉǣ�Ȓ�ɮƏǼȒƏȸƺ�ȇȒȅǣȇƏǼƑ�ɎȒɎƏǼƑ�Ƴƺ׎׎הِג׎גِחה׏��
RON; 

(ii) ׎א׎ِב׏�ȵƑȸɒǣ� ɀȒƬǣƏǼƺ� ǧȇ�ƬƏȵǣɎƏǼɖǼ�ɀȒƬǣƏǼ�ƏǼ� ɀȒƬǣƺɎƑɒǣǣ�Teilor Invest Exchange S.R.L. 
٢ƳƺȇɖȅǣɎƑ�ǧȇ�ƬȒȇɎǣȇɖƏȸƺ�ٓÁƺǣǼȒȸ�XȇɮƺɀɎ�0ɴƬǝƏȇǕƺٓ٣ً ǧȇ�ɮƏǼȒƏȸƺ�ɎȒɎƏǼƑ�Ƴƺ׎׎׎ِחו׎ِ׎ו��
«�zً� ȵƺȇɎȸɖ� ƬƏȸƺ� Əɖ� ǔȒɀɎ� ƏǼȒƬƏɎƺ� ɖȇ� ȇɖȅƑȸ�Ƴƺ� �׎׎חِו׎׎ِו ƏƬɒǣɖȇǣً� Ƭɖ� Ȓ� ɮƏǼȒƏȸƺ�
ȇȒȅǣȇƏǼƑ�Ƴƺ׎׏��«�zٖƏƬɒǣɖȇƺ�Ɉǣ�Ȓ�ɮƏǼȒƏȸƺ�ȇȒȅǣȇƏǼƑ�ɎȒɎƏǼƑ�Ƴƺ׎׎׎ِחו׎ِ׎ו��«�zٕ�Ɉǣ 

(iii) ׎׎׎ِ׎׎זِ׏�ȵƑȸɒǣ�ɀȒƬǣƏǼƺ�ǧȇ�ƬƏȵǣɎƏǼɖǼ�ɀȒƬǣƏǼ�ƏǼ�ɀȒƬǣƺɎƑɒǣǣ�Invest Intermed GF IFN S.R.L. 
٢ƳƺȇɖȅǣɎƑ�ǧȇ�ƬȒȇɎǣȇɖƏȸƺ�ٓXȇɮƺɀɎ�XȇɎƺȸȅƺƳٓ٣ً în valoare de 110.969.000 RON, pentru 
ƬƏȸƺ�Əɖ�ǔȒɀɎ�ƏǼȒƬƏɎƺ�ɖȇ�ȇɖȅƑȸ�Ƴƺ׎׎חِהח׎ِ׏׏��ƏƬɒǣɖȇǣً�Ƭɖ�Ȓ�ɮƏǼȒƏȸƺ�ȇȒȅǣȇƏǼƑ�Ƴƺ׎׏��
«�zٖƏƬɒǣɖȇƺ�Ɉǣ�Ȓ�ɮƏǼȒƏȸƺ�ȇȒȅǣȇƏǼƑ�ɎȒɎƏǼƑ�Ƴƺ׎׎׎ِחהחِ׎׏׏��«�zِ 

àƏǼȒƏȸƺƏ� ȵƑȸɒǣǼȒȸ� ɀȒƬǣƏǼƺ� ƏȵȒȸɎƏɎƺ� Ƴƺ� ƬƑɎȸƺ� Ƭƺǣ� ƳȒǣ� ƏƬɒǣȒȇƏȸǣ� ǼƏ� ƬƏȵǣɎƏǼɖǼ� ɀȒƬǣƏǼ� ƏǼ�
0ȅǣɎƺȇɎɖǼɖǣ� Ə� ǔȒɀɎ� ɀɎƏƫǣǼǣɎƑ� ȵƺȇɎȸɖ� ǔǣƺƬƏȸƺ� ƬȒȅȵƏȇǣƺ� ǧȇ� ȵƏȸɎƺ� ǧȇ� ƫƏɿƏ� ɖȇƺǣ� ƺɮƏǼɖƑȸǣ�
ƺǔƺƬɎɖƏɎƺ�Ƴƺ�ƬƑɎȸƺ�ɖȇ�ƺɮƏǼɖƏɎȒȸ�ȵȸȒǔƺɀǣȒȇǣɀɎ�ǣȇƳƺȵƺȇƳƺȇɎ�٢(ƏȸǣƏȇ�(«³�³ِ�ِ٣�Ɉǣ�Əȸƺ�ǼƏ�ƫƏɿƑ�
ɮƏǼȒƏȸƺƏ�Ƴƺ�ȵǣƏɒƑ�Ə�ƬƏȵǣɎƏǼɖȸǣǼȒȸ�ȵȸȒȵȸǣǣ�ƏǼƺ�ǔǣƺƬƑȸƺǣ�ƬȒȅȵƏȇǣǣ�٢0ȷɖǣɎɵ�àƏǼɖƺ٣�ǼƏ�ƳƏɎƏ�Ƴƺ׎ב��
ǣɖȇǣƺ� �ً׏א׎א ɮƏǼȒƏȸƺ� ɀɎƏƫǣǼǣɎƑ� ȵȸǣȇ� ȅƺɎȒƳƏ� ƏƫȒȸƳƑȸǣǣ� ȵȸǣȇ� ɮƺȇǣɎ� ƬɖȇȒɀƬɖɎƑ� ƬƏ� ȅƺɎȒƳƏ�
ǔǼɖɴɖȸǣǼȒȸ� Ƴƺ� ȇɖȅƺȸƏȸ� ƏƬɎɖƏǼǣɿƏɎƺ� ٢(ǣɀƬȒɖȇɎƺƳ� !Əɀǝ� IǼȒɯ٣ً� ƬȒȇɀǣƳƺȸƏɎƑ� Ə� ǔǣ� Ƭƺa mai 
ƏƳƺƬɮƏɎƑ�ȅƺɎȒƳƑ�Ƴƺ�ƺɮƏǼɖƏȸƺ�ȵƺȇɎȸɖ�ƏƬƺɀɎ�ɀƬȒȵً�ƬƏȸƺ�Ə�ǔȒɀɎ�ƏȵȒǣ�ɮƺȸǣǔǣƬƏɎƑ�ȵȸǣȇ�ȅƺɎȒƳƏ�
ƏƫȒȸƳƑȸǣǣ� ȵȸǣȇ� ȵǣƏɒƑ� ȵȸǣȇ� ƏȵǼǣƬƏȸƺƏ� ɖȇȒȸ� ȅɖǼɎǣȵǼǣǣ� 0 XÁ(�ً� ȸƺɿȒȇƏƫǣǼǣ� ȵƺȇɎȸɖ� ƏƬɎǣɮǣɎƑɒǣ�
similare. 

\ȇƬƺȵƘȇƳ�Ƭɖ�ƳƏɎƏ� ǧȇǔǣǣȇɒƑȸǣǣً�0ȅǣɎƺȇɎɖǼ�Ƴƺɒǣȇƺ�ǧȇ�ƬƏǼǣɎƏɎƺ�Ƴƺ�ƏɀȒƬǣƏɎ�ɖȇǣƬً�ȵƺ�Ƴƺ�Ȓ�ȵƏȸɎƺ�
ƬȒȇɎȸȒǼɖǼ�ƳǣȸƺƬɎ�ƏɀɖȵȸƏ�Á0Xn�«ً�XȇɮƺɀɎ�XȇɎƺȸȅƺƳ�Ɉǣ�ÁƺǣǼȒȸ�XȇɮƺɀɎ�0ɴƬǝƏȇǕƺً�ǣƏȸ�ȵƺ�Ƴƺ�ƏǼɎƑ�
ȵƏȸɎƺ�ƬȒȇɎȸȒǼɖǼ�ǣȇƳǣȸƺƬɎ�ƏɀɖȵȸƏ�ǔǣǼǣƏǼƺǼȒȸ�Á0Xn�«�Ɉǣ�Əȇɖȅƺي�ÁƺǣǼȒȸ� ɖǼǕƏȸǣƏ�EOOD Ɉǣ Teilor 
Poland SP Zoo ǧȇǔǣǣȇɒƏɎe în anul 2019, Teilor Hungary Kft Ɉǣ ÁƺǣǼȒȸ� XɎƏǼɵ�³«n�ǧȇǔǣǣȇɒƏɎƺ� ǧȇ�
ƏȇɖǼً׏א׎א��ȵȸƺƬɖȅ�Ɉǣ�ÁƺǣǼȒȸ�JƺȸȅƏȇɵ�JȅƫR��Ɉǣ�ÁƺǣǼȒȸ�!ɿƺƬǝ�«ƺȵɖƫǼǣƬ�ɀِȸِȒًِ� ǧȇǔǣǣȇɒƏɎe în 
ƏȇɖǼ�٢ًאא׎א�ƳƺȇɖȅǣɎƺ�ǧȅȵȸƺɖȇƑٸ�IǣǼǣƏǼƺǼƺ٣ِٺ 

Ca urmare a contextului economic global, planurile de dezvoltare ale TEILOR în Italia Ɉi 
Germania au fost amânate pe termen nelimitat pentru evitarea costurilor administrative 
ridicate, astfel cƑً în anul 2022, s-a decis restructurarea acestor filiale, prin închiderea 
ɀɖƫɀǣƳǣƏȸƺǣ� ÁƺǣǼȒȸ� XɎƏǼɵ� ³«n� ǧȇ� ƳƺƬƺȅƫȸǣƺ� �אא׎א ٢ƬȒȇǔȒȸȅ� ƬȒȅɖȇǣƬƑȸǣǣ� Ƴƺ� ǼƏ� «ƺǕǣɀɎȸɖǼ�
!ȒȅƺȸɒɖǼɖǣ�XɎƏǼǣƏȇً�ȵȸȒƬƺɀɖǼ�Ə�ǔȒɀɎ�ǔǣȇƏǼǣɿƏɎ�ǧȇ�ǣƏȇɖƏȸǣƺ٣בא׎א��Ɉǣ�ƳƺȅƏȸƏȸƺƏ�ƏƬƺǼɖǣƏɈǣ�ȵȸȒƬƺɀ�
pentru Teilor Germany GmbH în octombrie 2022, proces care se precȒȇǣɿƺƏɿƑ�ƬƑ�ɮƏ� ǔǣ�
ǔǣȇƏǼǣɿƏɎ�ǼƏ�ɀǔƘȸɈǣɎɖǼ�ƏȇɖǼɖǣבא׎א��ɀƏɖ�ǧȇƬƺȵɖɎɖǼ anului 2024. 
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\ȇ�ȅƏǣًבא׎א��ǧȇ�ƬƏƳȸɖǼ�ÁƺǣǼȒȸ�RȒǼƳǣȇǕ�³ِ�ِ�Ə�ǔȒɀɎ�ƬȸƺƏɎƑ�Ȓ�ȇȒɖƑ�filialƑ, Invest Intermed Gold 
S.R.L.ً�ƳƺɒǣȇɖɎƑ�ǧȇ�ȵȸȒȵȒȸɒǣƺ�Ƴƺۏחח��Ƴƺ�ÁƺǣǼȒȸ�RȒǼƳǣȇǕ�Ɉǣ�Ƭɖ�IǼȒȸǣȇ�0ȇƏƬǝƺ�ǧȇ�ƬƏǼǣɎƏɎƺ�Ƴƺ�
ǣȇɮƺɀɎǣɎȒȸ�ȅǣȇȒȸǣɎƏȸِ��ƬƺƏɀɎƑ�ƺȇɎǣɎƏɎƺ�ɮƏ�comercializa bijuterii din aur prin intermediul 
ȸƺɒƺǼƺǣ� Ƴƺ� ƏǕƺȇɒǣǣ� xȒȇƺɵJȒǼƳ� ȒȵƺȸƏɎƺ� Ƴƺ� XȇɮƺɀɎ� XȇɎƺȸȅƺƳ� Ɉǣ� ÁƺǣǼȒȸ� XȇɮƺɀɎ� 0ɴƬǝƏȇǕƺ , 
suplimentand astfel portofoliul de produse în vederea unei mai bune satisfaceri a cererii 
clienɒilor din aceastƑ reɒea.  

ÁƺǣǼȒȸ�RȒǼƳǣȇǕ�ȇɖ�Ə�ƳƺɀǔƑɈɖȸƏɎ�ƏƬɎǣɮǣɎƑɒǣ�ƬȒȅƺȸƬǣƏǼƺ�Ƴƺ�ɀǣȇƺ�ɀɎƑɎƑɎȒƏȸƺً�ȸȒǼɖǼ�ƏƬƺɀɎƺǣƏ�ǔǣǣȇƳ�
ƏƬƺǼƏ�Ƴƺ�Ə�ƏƳɖƬƺ�ɀɖƫ�ƏƬƺƺƏɈǣ�ɖȅƫȸƺǼƑ�Ɉǣ�Ƴƺ�Ə�ƬȒȒȸƳȒȇƏ�ȵȸǣȇ�ȅƏȇƏǕƺȅƺȇɎɖǼ�Ƴƺ�ǝȒǼƳǣȇǕ�
cele 4 filiale controlate direct, ca asociat unic sau majoritar. 

EVENIMENTE CHEIE ÎN S1 2023 

³!RXx �«X LA NIVELUL CONDUCERII SUBSIDIAREI ٫ TEILOR S.R.L. 

În data de 04.05.2023ً�!ȒȅȵƏȇǣƏ�Ə� ǣȇǔȒȸȅƏɎ�ȵǣƏɒƏ�Ƭɖ�ȵȸǣɮǣȸƺ� ǼƏ�ɀƬǝǣȅƫƏȸƺƏ�ƳȒȅȇɖǼɖǣ�
áǣǼǼɵ�(ǣƬɖ�Ƴǣȇ�ǔɖȇƬɒǣƏ�Ƴƺ�(ǣȸƺƬɎȒȸ�JƺȇƺȸƏǼ�٢!0�٣�ƏǼ�Á0Xn�«�³ِ«ِnِ, ulterior acestei decizii 
ƳȒȅȇɖǼ� zƏȸƬǣɀ� ³ɎƏȇً� ȅƺȅƫȸɖ� ƏǼ� !ȒȇɀǣǼǣɖǼɖǣ� Ƴƺ� �ƳȅǣȇǣɀɎȸƏɒǣƺ� ƏǼ� ÁƺǣǼȒȸ� RȒǼƳǣȇǕ� ³ِ�ًِ�
ȵȸƺǼɖƘȇƳ�ǔɖȇƬɒǣƏ�Ƴƺ�!0��ǣȇɎƺȸǣȅƏȸ�ǼƏ�Á0Xn�«ِ 

¨n�Á��!È¨�z�z«ِב��n��� nXJ�ÅXÈzXn0�Á0Xהא�»X�Á0X0הא 

În data de 06.06.2023, Teilor Holding a efectuat plata cuponului nr. 3 în valoare de 4,1137 
Ǽƺǣ� ƫȸɖɎٖȒƫǼǣǕƏɒǣɖȇƺ� ٢ȵƺȇɎȸɖ� ȒƫǼǣǕƏɒǣɖȇǣǼƺ� ƺȅǣɀƺ� ǧȇ� Ǽƺǣ٣� Ɉǣ� �׏והזًא ƺɖȸȒ� ƫȸɖɎٖȒƫǼǣǕƏɒǣɖȇƺ�
٢ȵƺȇɎȸɖ�ȒƫǼǣǕƏɒǣɖȇǣǼƺ�ƺȅǣɀƺ�ǧȇ�ƺɖȸȒ٣ً�ƏǔƺȸƺȇɎ�ȒƫǼǣǕƏɒǣɖȇǣǼȒȸ�ƺȅǣɀƺ�ǧȇ�ƳƏɎƏ�Ƴƺב׎��ƳƺƬƺȅƫȸǣƺ�
2021, ƏɮƘȇƳ�ƬƏ�ɀǣȅƫȒǼɖȸǣ�Ƴƺ� ɎȸƏȇɿƏƬɒǣȒȇƏȸƺ�Á0Xהא�Ɉǣ�Á0X0ِהא�¨ǼƏɎƏ�Ə� ǔȒɀɎ�ƺǔƺƬɎɖƏɎƑ�ȵȸǣȇ�
ǣȇɎƺȸȅƺƳǣɖǼ�(ƺȵȒɿǣɎƏȸɖǼɖǣ�!ƺȇɎȸƏǼ�ƬƑɎȸƺ�ƳƺɒǣȇƑɎȒȸǣǣ�Ƴƺ�ȒƫǼǣǕƏɒǣɖȇǣ�ǧȇȸƺǕǣɀɎȸƏɒǣ�ǧȇ�«ƺǕǣɀɎȸɖǼ�
�ƫǼǣǕƏɎƏȸǣǼȒȸ�ǼƏ�ƳƏɎƏ�Ƴƺ�ȸƺǔƺȸǣȇɒƑِבא׎אِד׎ِא׏� 

TEILOR HOLDING LA  È«³� 

În perioada 18-הא�ȇȒǣƺȅƫȸǣƺ�0׏א׎א�ȅǣɎƺȇɎɖǼ�Ə�ƳƺɀǔƑɈɖȸƏɎ�ƳȒɖƑ�ȵǼƏɀƏȅƺȇɎƺ�ȵȸǣɮƏɎƺً�ɖȇɖǼ�
ǧȇ�ƺɖȸȒ�Ɉǣ�ƏǼɎɖǼ�ǧȇ�Ǽƺǣً�ȵȸǣȇ�ƬƏȸƺ�Ə�ƏɎȸƏɀדג��Ƴƺ�ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣ�Ƴƺ�ǼƏ�ǣȇɮƺɀɎǣɎȒȸǣǣ� à ً�ǔǣǣȇƳ�ƬƺǼ�
ȅƏǣ�ȅƏȸƺ�ȵǼƏɀƏȅƺȇɎ�ȵȸǣɮƏɎ�ȵƺȇɎȸɖ�ȒƫǼǣǕƏɒǣɖȇǣ�ƬȒȸȵȒȸƏɎǣɮƺ�Ƴƺ�ȵƺ�ȵǣƏɒƏ��ƺRO.  

!ƺǼƺ�ƳȒɖƑ�ƺȅǣɀǣɖȇǣ�Ƴƺ�ȒƫǼǣǕƏɒǣɖȇǣ�ÁƺǣǼȒȸً� ǧȇ� Ǽƺǣ� Ɉǣ�ƺɖȸȒً�ɀƺ� ɎȸƏȇɿƏƬɒǣȒȇƺƏɿƑ�ȵƺ�³ǣɀɎƺȅɖǼ�
xɖǼɎǣǼƏɎƺȸƏǼ�Ƴƺ�ÁȸƏȇɿƏƬɒǣȒȇƏȸƺ� ٢ȵǣƏɒƏ��ƺ«�٣�ƏǼ� ɖȸɀƺǣ�ɀɖƫ�ɀǣȅƫȒǼɖȸǣǼƺ�ƫɖȸɀǣƺȸƺ�Á0Xהא�Ɉǣ�
TEI26E începând cu data de 21 decembrie 2021. 

!ƺǼƺ� ��ȒƫǼǣǕƏɒǣɖȇǣדב׎ِ׎ג׏ ƬȒȸȵȒȸƏɎǣɮƺ�ƺȅǣɀƺ� ǧȇ� Ǽƺǣ� Əɖ�Ȓ� ɮƏǼȒƏȸƺ�ȇȒȅǣȇƏǼƑ�Ƴƺ� �׎׎׏ Ǽƺǣ�ȵƺȸ�
ȒƫǼǣǕƏɒǣɖȇƺً�ȅƏɎɖȸǣɎƏɎƺ� ǼƏד��Əȇǣ�Ɉǣ�Ȓ�ȸƏɎƑ�Ə�ƳȒƫƘȇɿǣǣ� ǔǣɴƺ�Ƴƺًۏדאًז��Ƭɖ�ȵǼƏɎƏ�Ə�ƬɖȵȒȇɖǼɖǣ�
ɀƺȅƺɀɎȸǣƏǼƑِ� !ƺǼƺ� �׎׎וِאה ȒƫǼǣǕƏɒǣɖȇǣ� ƬȒȸȵȒȸƏɎǣɮƺ� ƳƺȇȒȅǣȇƏɎƺ� ǧȇ� ƺɖȸȒ� Əɖ� Ȓ� ɮƏǼȒƏȸe 
ȇȒȅǣȇƏǼƑ�Ƴƺ׎׎׏��Ƴƺ�ƺɖȸȒ�ȵƺȸ�ȒƫǼǣǕƏɒǣɖȇƺً�ȅƏɎɖȸǣɎƏɎƺ�ǼƏד��Əȇǣ�Ɉǣ�Ȓ�ƳȒƫƘȇƳƑ�ǔǣɴƑ�Ƴƺۏדוًד� �ً
Ƭɖ�ȵǼƏɎƏ�Ə�ƬɖȵȒȇɖǼɖǣ�ɀƺȅƺɀɎȸǣƏǼƑِ��ȅƫƺǼƺ�ƺȅǣɀǣɖȇǣ�Əɖ�ǔȒɀɎ�ƺȅǣɀƺ�ǼƏב��ƳƺƬƺȅƫȸǣƺ׏א׎א��Ɉǣ�
Əɖ�ƳƏɎƏ�Ƴƺ�ɀƬƏƳƺȇɒƑב��ƳƺƬƺȅƫȸǣƺِהא׎א� 

Emisiunea de ȒƫǼǣǕƏɒǣɖȇǣ a avut ca scop atragerea de ƬƑɎȸƺ Teilor Holding din ȵǣƏɒƏ de 
capital a unor fonduri necesare ǔǣȇƏȇɒƑȸǣǣ ƏƬɎǣɮǣɎƑɒǣǣ ȒȵƺȸƏɒǣȒȇƏǼƺ (OPEX) si ƏƬɎǣɮǣɎƑɒǣǣ de 
dezvoltare a unor noi magazine Ɉǣ ƏǕƺȇɒǣǣ (CAPEX) a celor 3 filiale, fonduri care au fost 
ƳǣȸƺƬɒǣȒȇƏɎƺ ƬƑɎȸƺ acestea prin acordarea de împrumuturi de la societatea-mama ƬƑɎȸƺ 
fiecare filiala, care la 31 decembrie 2022 se ȵȸƺɿǣȇɎƑ astfel: 
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x 2.821.500 de euro Ɉǣ 6.301.575 de lei acordate Teilor SRL; 
x 2.069.100 de euro Ɉǣ 6.621.155 de lei acordate Invest Intermed SRL; si 
x 1.379.400 de euro Ɉǣ 1.080.770 de lei acordate Teilor Invest Exchange SRL. 

\ȅȵȸɖȅɖɎɖȸǣǼƺ�ƬƑɎȸƺ�ǔǣǼǣƏǼƺ�Əɖ�ǔȒɀɎ�ǔƑƬɖɎƺ�ǧȇ�ƏƬƺǼƺƏɈǣ�ƬȒȇƳǣɒǣǣ�Ƴƺ�ȅƏɎɖȸǣɎƏɎƺ�ƬƏ�ƺȅǣɀǣɖȇƺƏ�
Ƴƺ�ȒƫǼǣǕƏɒǣɖȇǣً�ǣƏȸ�ƳȒƫƘȇƳƏ�Əȸƺ�Ȓ�ȸƏɎƑ�ƺǕƏǼƑ�Ƭɖ�ȸƏɎƏ�ƳȒƫƘȇɿǣǣ�ǼƏ�ƺȅǣɀǣɖȇƺƏ�Ƴƺ�ȒƫǼǣǕƏɒǣɖȇǣً�
ȸƺɀȵƺƬɎǣɮ� �ۏדוًד ǧȇ� ƬƏɿɖǼ� ƺȅǣɀǣɖȇǣǣ� ǧȇ� ƺɖȸȒ� Ɉǣ� �ۏדאًז ǧȇ� ƬƏɿɖǼ� ƺȅǣɀǣɖȇǣǣ� ǧȇ� lei, la care s-a 
ƏƳƑɖǕƏɎ� Ȓ� ȅƏȸǴƑ� ǔǣɴƑ� Ƴƺ� �ۏא׏ً׎ ǧȇ� ƬƏɿɖǼ� ǧȅȵȸɖȅɖɎɖȸǣǼȒȸ� ǧȇ� ƺɖȸȒ� Ɉǣ� �ۏו׏ً׎ ǧȇ� ƬƏɿɖǼ�
împrumuturilor în lei, iar plata se face lunar, astfel încât la fiecare cupon semestrial pe 
ƬƏȸƺ� 0ȅǣɎƺȇɎɖǼ� Ɏȸƺƫɖǣƺ� ɀƑ� ǧǼ� ȵǼƑɎƺƏɀƬƑ� ǣȇɮƺɀɎǣɎȒȸǣǼȒȸً� ǔȒȇƳɖȸǣǼƺ� ɀƑ fie disponibile în 
conturile acesteia. 

Emitentul a platit primele 3 cupone la termenele angajate, ǣƏȸ�ɖȸȅƑɎȒȸɖǼ�ƬɖȵȒȇ�ɖȸȅƺƏɿƑ�
Ə�ǔǣ�ȵǼƑɎǣɎ�ǧȇ�ƳƏɎƏ�Ƴƺב��ƳƺƬƺȅƫȸǣƺ�0ِבא׎א�ȅǣɎƺȇɎɖǼ�ȇɖ�ƏȇɎǣƬǣȵƺƏɿƑ�ɮȸƺȒ�ȵȸȒƫǼƺȅƑ�ǧȇ�ƬƺƺƏ�
Ƭƺ�ȵȸǣɮƺɈɎƺ�ȵǼƏɎƏ�ƬɖȵȒȇɖǼɖǣ�ɮǣǣɎȒȸ. 

�zJ�h�ÅX� 

\ȇ� ȵȸǣȅɖǼ� ɀƺȅƺɀɎȸɖ� ƏǼ� ƏȇɖǼɖǣ� �בא׎א ȇɖȅƑȸɖǼ� ɎȒɎƏǼ� ƏǼ� ɀƏǼƏȸǣƏɒǣǼȒȸ� Ƴǣȇ� ƬƺǼƺ� Ɏȸƺǣ� ǔǣǼǣƏǼƺ� ƏǼƺ�
Grupului a ajuns la 607 Ƴƺ� ƏȇǕƏǴƏɒǣً� ǧȇȸƺǕǣɀɎȸƘȇƳ�Ȓ� ɀƬƑƳƺȸƺ�de 13,65% ǔƏɒƑ�Ƴƺ� ƏƬƺƺƏɈǣ�
ȵƺȸǣȒƏƳƑ�Ə�ƏȇɖǼɖǣ�ƏȇɎƺȸǣȒȸ. 

\ȇ�ƬƏƳȸɖǼ�ǕȸɖȵɖǼɖǣ�ƺɴǣɀɎƑ�ɀƏǼƏȸǣƏɒǣً�ƬƏȸƺ�ǧɈǣ�ƳƺɀǔƑɈȒƏȸƑ�ƏƬɎǣɮǣɎƏɎƺƏ�ǧȇ�ȅƏǣ�ȅɖǼɎƺ�ƬȒȅȵƏȇǣǣ �ً
ƏɀɎǔƺǼ�ƬƑ�241 ɀƏǼƏȸǣƏɒǣ�ɀɖȇɎ�ƏȇǕƏǴƏɒǣ�ƏɎƘɎ�ǧȇ�XȇɮƺɀɎ�XȇɎƺȸȅƺƳ�JI�XIzً�ƬƘɎ�Ɉǣ�ǧȇ�ÁƺǣǼȒȸ�XȇɮƺɀɎ�
0ɴƬǝƏȇǕƺً�ƏƬƺɈɎǣƏ�ǔȒǼȒɀǣȇƳ�ƏƬƺƺƏɈǣ�ǣȇǔȸƏɀɎȸɖƬɎɖȸƑ�Ƴƺ�ƫɖɀǣȇƺɀɀ�٢ƏǕƺȇɒǣǣ٣ِ� 

�(xXzX³Á«�Á�«X�»X�!�z(È!0«0��0æ0!ÈÁXà� 

ÁƺǣǼȒȸ� RȒǼƳǣȇǕ� ƺɀɎƺ� ƏƳȅǣȇǣɀɎȸƏɎƑ� Ƴƺ� ɖȇ� !ȒȇɀǣǼǣɖ� Ƴƺ� �ƳȅǣȇǣɀɎȸƏɒǣƺ� ǔȒȸȅƏɎ� Ƴǣȇ� �ב ٢Ɏȸƺǣ٣�
ȅƺȅƫȸǣ� Ƭɖ� Ȓ� ƳɖȸƏɎƑ� ǣȇǣɒǣƏǼƑ� Ə� ȅƏȇƳƏɎƺǼȒȸ� Ƴƺ� �א Əȇǣً� !ȒȇɀǣǼǣɖǼ� ǔǣǣȇƳ� ȇɖȅǣɎ� ȵȸǣȇ� ƏƬɎ�
constitutiv: 

x MIRCEA VARGA ٫ ¨ȸƺɈƺƳǣȇɎƺ�ƏǼ�!ȒȇɀǣǼǣɖǼɖǣ�Ƴƺ��ƳȅǣȇǣɀɎȸƏɒǣƺٕ 
x ILIE ENACHE ٫ IȒȇƳƏɎȒȸ� ƏǼ� ÁƺǣǼȒȸ�RȒǼƳǣȇǕ� Ɉǣ� ƏǼ� ǔǣǼǣƏǼƺǼȒȸ� ƏƬƺɀɎƺǣƏ� Ɉǣ�ȅƺȅƫȸɖ� ƏǼ�

!ȒȇɀǣǼǣɖǼɖǣ�Ƴƺ��ƳȅǣȇǣɀɎȸƏɒǣƺٕ 
x NARCIS STAN ٫ xƺȅƫȸɖ�ƏǼ�!ȒȇɀǣǼǣɖǼɖǣ�Ƴƺ��ƳȅǣȇǣɀɎȸƏɒǣƺِ 

REZULTATE CONSOLIDATE PENTRU S1 2023 

³ǣɎɖƏɒǣǣǼƺ� ǔǣȇƏȇƬǣƏȸƺ� ƬȒȇɀȒǼǣƳƏɎƺ� ȵƺȇɎȸɖ� �׏³ �בא׎א ǧȇƬȒȸȵȒȸƺƏɿƑ� ȸƺɿɖǼɎƏɎƺǼƺ� ȒȵƺȸƏɒǣɖȇǣǼȒȸ�
0ȅǣɎƺȇɎɖǼɖǣ�Ɉǣ�Ə�ǔǣǼǣƏǼƺǼȒȸ�ɀƏǼƺً�ȵƺȇɎȸɖ�ɀƺȅƺɀɎȸɖǼ�ǧȇɎƘǣ�ƏǼ�ƏȇɖǼɖǣבא׎א��ǧȇƬǝƺǣƏɎ�ǼƏ׎ב��ǣɖȇǣƺ�
2023, denumite împreunƑ ٸGrupul Teilor" sau ٸGrupul". nƏ� ǧȇɎȒƬȅǣȸƺƏ� ɀǣɎɖƏɒǣǣǼȒȸ�
financiare consolidate aferente semestrului întâi al anului 2023 s-a avut în vedere 
ȸƺɀȵƺƬɎƏȸƺƏ� �ȸƳǣȇɖǼɖǣ� xǣȇǣɀɎȸɖǼɖǣ� IǣȇƏȇɒƺǼȒȸ� ¨ɖƫǼǣƬƺ� ȇȸِ� �ًג׏׎אٖא׎ז׏ Ƭɖ� ȅȒƳǣǔǣƬƑȸǣǼƺ� Ɉǣ�
ƬȒȅȵǼƺɎƑȸǣǼƺ� ɖǼɎƺȸǣȒƏȸƺ� �ٸ٢xI� �٣ًٺא׎ז׏ ȵȸƺƬɖȅ� Ɉǣ� Ə� �ȸƳǣȇɖǼɖǣ� xǣȇǣɀɎȸɖǼɖǣ� IǣȇƏȇɒƺǼȒȸ�
¨ɖƫǼǣƬƺ�ȇȸِדח׏א��Ƴǣȇא׏��ǣɖǼǣƺבא׎א��ȵƺȇɎȸɖ�ƏȵȸȒƫƏȸƺƏ�³ǣɀɎƺȅɖǼɖǣ�Ƴƺ�ȸƏȵȒȸɎƏȸƺ�ƬȒȇɎƏƫǣǼƑ�ǼƏ�
��Ə�ȒȵƺȸƏɎȒȸǣǼȒȸ�ƺƬȒȇȒȅǣƬǣ�Ɉǣ�Ə�ǼƺǕǣɀǼƏɒǣƺǣ�ɀȵƺƬǣǔǣƬƺ�ǧȇ�ɮǣǕȒƏȸƺِ �ƬƺɀɎƺ�ɀǣɎɖƏɒǣǣבא׎א��ǣɖȇǣƺ׎ב
financiare semestriale consolidate nu au fost auditate Ƴƺ�ƬƑɎȸƺ�ƏɖƳǣɎȒȸɖǼ�0ȅǣɎƺȇɎɖǼɖǣً�
PricewaterhouseCoopers Audit SRL. 

\ȇ� ȸƏȵȒȸɎƑȸǣǼƺ� ǔǣȇƏȇƬǣƏȸƺ� ǣȇɎƺȸȇƺً� ȵȸƺƬɖȅ� Ɉǣ� ȵƺȇɎȸɖ� Ƴǣɮƺȸɀƺ� ȸƏȵȒȸɎƑȸǣ� ƬƑɎȸƺ� ǣȇɮƺɀɎǣɎȒȸǣً�
ƏȇƏǼǣɈɎǣ�ɀƏɖ�ƏǼɎƺ�ȵƑȸɒǣ�ǣȇɎƺȸƺɀƏɎƺً�0ȅǣɎƺȇɎɖǼ�ȵȒƏɎƺ�ȵȸƺɿƺȇɎƏ�Ȓ�ɀƺȸǣƺ�Ƴƺ�ǣȇƳǣƬƏɎȒȸǣ�ǔǣȇƏȇƬǣƏȸǣ�
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Ƭɖȅ� Əȸ� ǔǣ� ƬǣǔȸƏ� Ƴƺ� ƏǔƏƬƺȸǣً� ȵȸȒǔǣɎɖǼ� ƫȸɖɎً� 0 XÁ(�ً� ȵȸȒǔǣɎɖǼ� ȇƺɎً� ƳƏɎȒȸǣƏ� ȇƺɎƑً� ǕȸƏƳɖǼ� Ƴƺ�
ƏƬȒȵƺȸǣȸƺ�ƏǼ�ƳȒƫƘȇɿǣǼȒȸً�ƺɎƬًِ�ȇƺƳƺǔǣȇǣɒǣ�ɀƏɖ�Ƴƺǔǣȇǣɒǣ�ƳǣǔƺȸǣɎ�Ƴƺ��xIًא׎ז׏��ƳƺȒƏȸƺƬƺ�ƏƬƺɈɎǣƏ�
ɀɖȇɎ� ƬȒȇɀǣƳƺȸƏɒǣ� Ƴƺ� ƬƑɎȸƺ� ȅƏȇƏǕƺȅƺȇɎ� ȅƏǣ� ȸƺǼƺɮƏȇɒǣ� ǧȇ� ƏȇƏǼǣɿƏ� ȵƺȸǔȒȸȅƏȇɒƺǣ 
0ȅǣɎƺȇɎɖǼɖǣ� �ǣȇǔȒȸȅƏɒǣǣٸ٢ ǔǣȇƏȇƬǣƏȸƺ� ȇȒȇ-�xI٣ِٺ� �ƬƺɀɎƺ� ǣȇǔȒȸȅƏɒǣǣ� ǔǣȇƏȇƬǣƏȸƺ� ȇȒȇ-OMF 
ɀɖȇɎ� ǔȒǼȒɀǣɎƺ� Ƴƺ� ƬƑɎȸƺ� 0ȅǣɎƺȇɎ� ȵƺȇɎȸɖ� Ə� ƺɮƏǼɖƏ� ȒȵƺȸƏɒǣɖȇǣǼƺ� ǧȇ� Ƭɖȸɀ� Ɉǣ� ǧȇ� ɀƬȒȵɖȸǣ� Ƴƺ�
ȵǼƏȇǣǔǣƬƏȸƺ�Ɉǣ�ƫɖǕƺɎƏȸƺ� ǣȇɎƺȸȇƑِ�!ȒȇɀǣƳƺȸƑȅ�ƬƑ�ǣȇǔȒȸȅƏɒǣǣǼƺ�ǔǣȇƏȇƬǣƏȸƺ�ȇȒȇ-OMF, atunci 
ƬƘȇƳ�ɀɖȇɎ�ƏȇƏǼǣɿƏɎƺ� ǧȇ�ȅȒƳ�ƬȒǼƺƬɎǣɮً�ȵȒɎ� ǔǣ�ɖɎǣǼƺ� ǣȇɮƺɀɎǣɎȒȸǣǼȒȸً�ƏȇƏǼǣɈɎǣǼȒȸ�ɀƏɖ�ƏǼɎȒȸ�ȵƑȸɒǣ�
ǣȇɎƺȸƺɀƏɎƺً� ƳƺȒƏȸƺƬƺ� ȒǔƺȸƑ� ƬȒƺȸƺȇɒƑ� Ɉǣ� ƬȒȅȵƏȸƏƫǣǼǣɎƏɎƺ� Ƭɖ� ȵƺȸǔȒȸȅƏȇɒƺǼƺ� ǔǣȇƏȇƬǣƏȸƺ�
anterioare. XȇǔȒȸȅƏɒǣǣǼƺ�ǔǣȇƏȇƬǣƏȸƺ�ȇȒȇ-OMF, acolo unde sunt prezentate, nu au fost 
ƏɖƳǣɎƏɎƺ�Ƴƺ�ƬƑɎȸƺ�ƏɖƳǣɎȒȸɖǼ�0ȅǣɎƺȇɎɖǼɖǣ. 

Structura veniturilor totale ale Emitentului raportate ǧȇ�ɀǣɎɖƏɒǣǣǼƺ�ǔǣȇƏȇƬǣƏȸƺ�ƬȒȇɀȒǼǣƳƏɎƺ, 
întocmite în conformitate cu OMF 1802, aferente semestrului 1 al anului 2023 comparativ 
cu primul semestru al anului 2022, ɀƺ�ȵȸƺɿǣȇɎƑ�ƏɀɎǔƺǼي 

INDICATOR S1 2022 % în tot. 
venituri S1 2023 % în tot. 

venituri 
 ۏ�׈

Venituri totale 183.980.703 100,00% 193.938.749 100,00% 5,4% 
Venituri din exploatare, din 
care: 181.542.161 98,67% 182.587.201 94,15% 0,6% 

Vânzarea de bijuterii din aur 
Ɉǣ�ǼǣȇǕȒɖȸǣ�Ƴǣȇ�Əɖȸ 137.231.092 74.59% 124.749.988 64,32% -9,1 

Vânzare aur topit 16.978.087 9.23% 21.946.672 11,32% 29,3% 
Comisioane acordare 
împrumuturi profesionale 16.300.708 8,86% 24.773.920 12,77% 52,0% 

Venituri din activitatea de 
ɀƬǝǣȅƫ�ɮƏǼɖɎƏȸ�Ɉǣ�ɎȸƏȇɀǔƺȸ�Ƴƺ�
bani  

8.393.972 4,56% 9.821.221 5.06% 17,00% 

Alte venituri din exploatare 2.638.302 1,43% 1.295.400 0,67% -50,9% 
Venituri financiare, din care: 2.438.542 1,32% 11.351.548 5,85% 365,5% 
(ǣǔƺȸƺȇɒƺ� ǔƏɮȒȸƏƫǣǼƺ� Ƴƺ� Ƭɖȸɀ�
valutar 2.438.405 1,33% 11.279.027 5,82% 362,6% 

Alte venituri financiare 137 - 72.521 0,04% 52835% 

În S1 2023, Teilor Holding S.A. a înregistrat la nivel consolidat venituri din exploatare de 
182,6 milioane de lei. Acestea au fost generate, în principal, de cele trei linii de business 
ȵȸǣȇƬǣȵƏǼƺ�٢يǣ٣�ɮƘȇɿƑȸǣǼƺ�Ƴƺ�ƫǣǴɖɎƺȸǣǣ,lingouri din aur, care s-au ridicat la 124,7 milioane de 
Ǽƺǣً�٢ǣǣ٣�ƬȒȅǣɀǣȒƏȇƺǼƺ�Ƴǣȇ�ƏƬɎǣɮǣɎƑɒǣǼƺ�Ƴƺ�ƬȸƺƳǣɎƏȸƺ�ǧȇ�ɮƏǼȒƏȸƺ�Ƴƺ�24,8 milioane de lei, precum 
Ɉǣ�٢ǣǣǣ٣�ɮƺȇǣɎɖȸǣǼƺ�Ƴǣȇ�ƏƬɎǣɮǣɎƑɒǣǼƺ�Ƴƺ�ɀƬǝǣȅƫ�ɮƏǼɖɎƏȸ�Ɉǣ�ɎȸƏȇɀǔƺȸ�Ƴƺ�ƫƏȇǣً�ƬƏȸƺ�Əu ajuns la 9,8 
milioane de lei, ǼƏ�ƬƏȸƺ�ɀƺ�ƏƳƏɖǕƑ�ɮƺȇǣɎɖȸǣ�Ƴǣȇ�ɮƘȇɿƏȸea aurului topit în valoare de 21,9 
milioane de lei.  

Veniturile din exploatare ǣȇƬǼɖƳ�Ɉǣ�ɮƺȇǣɎɖȸǣ�ǧȇ�ɮƏǼȒƏȸƺ�Ƴƺ�2,3 milioane de lei din vânzarea 
ƏɖȸɖǼɖǣ�ɎȒȵǣɎ�ȵȸȒɮƺȇǣɎ�Ƴǣȇ�ƫǣǴɖɎƺȸǣǣǼƺ�ȵȸƺǼɖƏɎƺ�Ƴƺ�ǼƏ�ƬǼǣƺȇɒǣ�ǧȇ�ȵȸȒƬƺɀɖǼ�Ƴƺ�ɮƘȇɿƏȸƺ�Ə�ɖȇȒȸ�
ƫǣǴɖɎƺȸǣǣ�ȇȒǣ�Ƴƺ�ƬƑɎȸƺ�Á0Xn�«ً�ƬƏ�ȵƏȸɎƺ�Ə�ƳƺƬȒȇɎƑȸǣǣ�ȵȸƺɒɖǼɖǣ�ƏƬƺɀɎȒȸƏِ� ǣǴɖɎƺȸǣǣǼƺ�ƳȒƫƘȇƳǣɎƺ�
în acest mod sunt reflectate în contabiliɎƏɎƺ� ǼƏ�ȵȸƺɒɖǼ�ȒǔƺȸǣɎ�Ƴƺ� ƬƑɎȸƺ� Á0Xn�«ً� ƺɴƬǼɖɀǣɮ�
ȵƺȇɎȸɖ�ƬƏȇɎǣɎƏɎƺƏ�Ƴƺ�Əɖȸ�Ƴǣȇ�ƬȒȅȵȒɿǣɒǣƏ�ƏƬƺɀɎȒȸƏً�ƬƏȸƺ�ɖǼɎƺȸǣȒȸ�ɀɖȇɎ�ɎȒȵǣɎƺ�ɀɖƫ�ǔȒȸȅƑ�Ƴƺ�
ǼǣȇǕȒɖȸǣ�Ƴǣȇ�Əɖȸ�Ɉǣ�ƏȵȒǣ�ɮƏǼȒȸǣǔǣƬƏɎƺ�ȵƺȇɎȸɖ�Ə�ɀƺ�ǧȇƬǝǣƳƺ�ȵȸȒƬƺɀɖǼ�Ƴƺ�ǧȇƬƏɀƏȸƺ�ƏǼ�ȵȸƺɒɖǼɖǣ�
ȵǼƑɎǣɎ� ȵƺȇɎȸɖ� ƫǣǴɖɎƺȸǣǣǼƺ� ȇȒǣ� ƳƺƬȒȇɎƏɎƺ� ǧȇ� ƏƬƺɀɎ� ǔƺǼِ�¨ȸƺɒɖǼ�ȵǼƑɎǣɎ�ȵƺȇɎȸɖ� ƏɖȸɖǼ� ɎȒȵǣɎ� Ƴǣȇ�
ƬȒȅȵȒɿǣɒǣƏ� ƏƬƺɀɎȒȸ� ƫǣǴɖɎƺȸǣǣ� ƺɀɎƺ� ȸƺƬɖȇȒɀƬɖɎ� ǧȇ� ƬǝƺǼɎɖǣƺǼǣǼƺ� Ƴƺ� ƺɴȵǼȒƏɎƏȸƺ� ȵƺ� ȅƑɀɖȸƏ�
ɮƘȇɿƑȸǣǣ�ǼǣȇǕȒɖȸǣǼȒȸ�Ƴǣȇ�Əɖȸِ 

De asemenea, veniturile din exploatare ǣȇƬǼɖƳ�Ɉǣ�ɮƺȇǣɎɖȸǣ�Ƴƺ�ƏȵȸȒɴǣȅƏɎǣɮ�19,6 milioane lei 
Ƴǣȇ�ɮƘȇɿƏȸƺƏ�ƏɖȸɖǼɖǣ�ɎȒȵǣɎ�ȵȸȒɮƺȇǣɎ�Ƴǣȇ�ƫǣǴɖɎƺȸǣǣǼƺ�ǕƏǴƏɎƺ�Ƴƺ�ƬƑɎȸƺ�ƬǼǣƺȇɒǣǣ�XȇɮƺɀɎ�XȇɎƺȸȅƺƳ�
în cadrul contractelor de împrumut cu gaj cu deposedare neperformante, executate, în 
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ɮƺƳƺȸƺƏ� ɮƏǼȒȸǣǔǣƬƑȸǣǣ� Ƭɖ� ɀƬȒȵɖǼ� ȸƺƬɖȵƺȸƑȸǣǣ� ƬƏȵǣɎƏǼɖǼɖǣ� ǧȅȵȸɖȅɖɎƏɎِ� �ɖȸɖǼ� ȵȸȒɮƺȇǣɎ� Ƴǣȇ�
ƫǣǴɖɎƺȸǣǣǼƺ�ƳȒƫƘȇƳǣɎƺ�ǧȇ�ƏƬƺɀɎ�ȅȒƳ�ƺɀɎƺ�ȸƺǔǼƺƬɎƏɎ�ǧȇ�ƬȒȇɎƏƫǣǼǣɎƏɎƺ�ǧȇ�ȅȒȅƺȇɎɖǼ�ƺɴƺƬɖɎƑȸǣǣ�
ƬȒȇɎȸƏƬɎƺǼȒȸ�ȇƺȵƺȸǔȒȸȅƏȇɎƺً�ǼƏ�ȵȸƺɒɖǼ�ȒǔƺȸǣɎ�Ƴƺ�ƬƑɎȸƺ�XȇɮƺɀɎ�XȇɎƺȸȅƺƳ�ǧȇ�ȅȒȅƺȇɎɖǼ�ǕƏǴƑȸǣǣ�
ƏƬƺɀɎɖǣƏ�ǼƏ�ɀƺȅȇƏȸƺƏ�ƬȒȇɎȸƏƬɎƺǼȒȸ�Ƴƺ�ǧȅȵȸɖȅɖɎِ�¨ȸƺɒɖǼ�ȵǼƑɎǣɎ�ȵƺȇɎȸɖ�ƏɖȸɖǼ�ȵȸȒɮƺȇǣɎ�Ƴǣȇ�
bijuteriile gajate în cadrul contractelor de împrumut neperformante executate este 
ȸƺƬɖȇȒɀƬɖɎ� ǧȇ� ƬǝƺǼɎɖǣƺǼǣǼƺ� Ƴƺ� ƺɴȵǼȒƏɎƏȸƺ� ȵƺ� ȅƑɀɖȸƏ� ɮƘȇɿƑȸǣǣ� ƏƬƺɀɎɖǣƏ� ƬƑɎȸƺ� ƬǼǣƺȇɒǣ�
ɀȵƺƬǣƏǼǣɿƏɒǣِ 

Structura cheltuielilor totale ale Emitentului raportate ǧȇ�ɀǣɎɖƏɒǣǣǼƺ�ǔǣȇƏȇƬǣƏȸƺ�ƬȒȇɀȒǼǣƳƏɎƺ�
aferente semestrului 1 al anului 2023 întocmite în conformitate cu OMF 1802ً�ɀƺ�ȵȸƺɿǣȇɎƑ�
astfel: 

INDICATOR S1 2022  % în tot. 
venituri S1 2023 % în tot. 

venituri 
 ۏ�׈

Cheltuieli totale 185.055.944 100,00% 182.062.373 100,00% -1,6% 
Cheltuieli din exploatare, din 
care: 175.077.044 94,61% 166.991.971 91,72% -4,6% 

Cheltuieli materiale 5.487.366 2,97% 3.052.861 1,68% -44,4% 
Cheltuieli cu ȅƑȸǔɖȸǣǼƺ 88.533.939 47,84% 79.181.565 43,49% -10,6% 
Cheltuieli cu energia si apa 1.248.600 0,67% 1.919.209 1,05% 53,7% 
Cheltuieli privind personalul 33.197.853 17,94% 33.079.962 18,17% -0,4% 
�ȅȒȸɎǣɿƑȸǣ�ɀǣ�ȵȸȒɮǣɿǣȒƏȇƺ�
pentru deprecierea activelor 
imobilizate 10.475.513 5,66% 13.658.564 7,50% 30,4% 
�ǴɖɀɎƑȸǣ�Ƴƺ�ɮƏǼȒƏȸƺ�ȵȸǣɮǣȇƳ�
activele circulante 3.480 0,00% 1.785.073 0,98% 51195,2% 
Alte cheltuieli de exploatare 36.418.534 19,68% 34.589.635 19,00% -5,0% 

Provizioane pentru riscuri Ɉi 
cheltuieli 

(288.241) -0,16% (274.898) -0,15% -4,6% 

Cheltuieli financiare, din 
care: 

9.978.901 5,39% 15.070.402 8,28% 51,0% 

Cheltuieli cu dobânzile 3.580.422 1,93% 5.609.723 3,08% 56,7% 
Alte cheltuieli financiare 6.398.479 3,46% 9.460.679 5,20% 47,9% 

În S1 2023, cheltuielile din exploatare au înregistrat, la nivel consolidat, valoarea de 167 
ȅǣǼǣȒƏȇƺ� Ƴƺ� Ǽƺǣً� Ƴǣȇ� ƬƏȸƺ� ȵȸǣȇƬǣȵƏǼƺǼƺ� ƬƏɎƺǕȒȸǣǣ� ɀɖȇɎ� ɖȸȅƑɎȒƏȸƺǼƺي (i) cheltuielile cu 
ȅƑȸǔɖȸǣǼƺً� ǧȇ�ɮƏǼȒƏȸƺ�Ƴƺ�79,2 milioane de lei, (ii) cheltuielile cu personalul, în valoare de 
33,1 milioane de lei, (iii) alte cheltuieli de exploatare, în valoare de 34,6 milioane de lei, 
care se referƑ în principal la ƬǝƺǼɎɖǣƺǼǣǼƺ� Ƭɖ�ƬǝǣȸǣǣǼƺ� ɀȵƏɒǣǣǼȒȸ� ƬȒȅƺȸƬǣƏǼƺً� ƬǝƺǼɎɖǣƺǼǣǼƺ�Ƴƺ�
ȸƺƬǼƏȅƑ�Ɉǣ�ȵɖƫǼǣƬǣɎƏɎƺ�Ɉǣ�ƏǼɎƺ�ƬǝƺǼɎɖǣƺǼǣ�Ƭɖ�ɀƺȸɮǣƬǣǣǼƺ�ƺɴƺƬɖɎƏɎƺ�Ƴƺ�Ɏƺȸɒǣ�Ɉǣ�٢ǣɮ٣�ƬǝƺǼɎɖǣƺǼǣǼƺ�Ƭɖ�
ƏȅȒȸɎǣɿƏȸƺƏ�Ɉǣ�ȵȸȒɮǣɿǣȒƏȇƺǼƺ�ȵƺȇɎȸɖ�ƳƺȵȸƺƬǣƺȸƺƏ�ƏƬɎǣɮƺǼȒȸ�ǣȅȒƫǣǼǣɿƏɎƺً�ǧȇ�ɮƏǼȒƏȸƺ�Ƴƺ� 13,7 
milioane de lei. 

Cheltuielile din exploatare includ cheltuieli materiale de aproximativ 2,3 milioane de lei, 
ȸƺȵȸƺɿƺȇɎƘȇƳ�ȵȸƺɒɖǼ�ȵǼƑɎǣɎ�ȵƺȇɎȸɖ�ƏɖȸɖǼ� ɎȒȵǣɎ�Ƴǣȇ�ƬȒȅȵȒɿǣɒǣƏ�ƫǣǴɖɎƺȸǣǣǼȒȸ�ȵȸƺǼɖƏɎƺ�Ƴƺ� ǼƏ�
ƬǼǣƺȇɒǣ�ǧȇ�ȵȸȒƬƺɀɖǼ�Ƴƺ�ɮƘȇɿƏȸƺ�Ə�ɖȇȒȸ�ƫǣǴɖɎƺȸǣǣ�ȇȒǣ�Ƴƺ�ƬƑɎȸƺ�Á0Xn�«ً�ƬƏ�ȵƏȸɎƺ�Ə�ƳƺƬȒȇɎƑȸǣǣ�
ȵȸƺɒɖǼɖǣ�ƏƬƺɀɎȒȸƏً�ɮƏǼȒȸǣǔǣƬƏɎ�ɀɖƫ�ǔȒȸȅƏ�Ƴƺ�ǼǣȇǕȒɖȸǣ�Ƴǣȇ�Əɖr, pentru a se închide procesul 
Ƴƺ�ǧȇƬƏɀƏȸƺ�ƏǼ�ȵȸƺɒɖǼɖǣ�ȵǼƑɎǣɎ�ȵƺȇɎȸɖ�ƫǣǴɖɎƺȸǣǣǼƺ�ȇȒǣ�ƳƺƬȒȇɎƏɎƺ�ǧȇ�ƏƬƺɀɎ�ǔƺǼِ 

De asemenea, cheltuielile din exploatare includ cheltuieli materiale de aproximativ 17,2 
ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣً�ȸƺȵȸƺɿƺȇɎƘȇƳ�ȵȸƺɒɖǼ�ȵǼƑɎǣɎ�ȵƺȇɎȸɖ�ƏɖȸɖǼ�ɎȒȵǣɎ�Ƴǣȇ�ƬȒȅȵȒɿǣɒǣƏ�ƫǣǴɖɎƺȸǣǣǼȒȸ�
ǕƏǴƏɎƺ�Ƴƺ�ƬƑɎȸƺ�ƬǼǣƺȇɒǣǣ� XȇɮƺɀɎ� XȇɎƺȸȅƺƳ� ǧȇ�ƬƏƳȸɖǼ�ƬȒȇɎȸƏƬɎƺǼȒȸ�Ƴƺ� ǧȅȵȸɖȅɖɎ�Ƭɖ�ǕƏǴ�Ƭɖ�
ƳƺȵȒɀƺƳƏȸƺ� ȇƺȵƺȸǔȒȸȅƏȇɎƺ� ƺɴƺƬɖɎƏɎƺً� ɮƏǼȒȸǣǔǣƬƏɎ� Ƭɖ� ɀƬȒȵɖǼ� ȸƺƬɖȵƺȸƑȸǣǣ� ƬƏȵǣɎƏǼɖlui 
împrumutat. 
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¨ƺȇɎȸɖ�Ȓ�ȅƏǣ�ƫɖȇƑ� ȸƺǔǼƺƬɎƏȸƺ�Ə� ɮƺȇǣɎɖȸǣǼȒȸ� Ɉǣ�ƬǝƺǼɎɖǣƺǼǣǼȒȸ� Ƴǣȇ�ƏƬɎǣɮǣɎƑɒǣǼƺ�ȵȸǣȇƬǣȵƏǼƺ�ƏǼƺ�
JȸɖȵɖǼɖǣً�ȅƏȇƏǕƺȅƺȇɎɖǼ� Ə� ƳƺƬǣɀ� ƬƑً� ȵƺȇɎȸɖ� ȸƏȵȒȸɎƑȸǣǼƺ� ǔǣȇƏȇƬǣƏȸƺ� ǣȇɎƺȸȇƺً� ȵȸƺƬɖȅ� Ɉǣ�
ȵƺȇɎȸɖ�Ƴǣɮƺȸɀƺ� ȸƏȵȒȸɎƑȸǣ� ƬƑɎȸƺ� ǣȇɮƺɀɎǣɎȒȸǣً� ƏȇƏǼǣɈɎǣ� ɀƏɖ�ƏǼɎƺ�ȵƑȸɒǣ� ǣȇɎƺȸƺɀƏɎƺً� ɮƺȇǣɎɖȸǣǼƺ� Ɉǣ�
ƬǝƺǼɎɖǣƺǼǣǼƺ� ƏǔƺȸƺȇɎƺ� ɮƘȇɿƑȸǣǼȒȸ� Ƴƺ� Əɖȸ� ȵȸȒɮƺȇǣɎ� Ƴǣȇ� ɎȒȵǣȸƺƏ� ƫǣǴɖɎƺȸǣǣǼȒȸ� ƳȒƫƘȇƳǣɎƺ� Ɉǣ�
ɮƏǼȒȸǣǔǣƬƏɎƺ�ǧȇ�ȵȸȒƬƺɀɖǼ�Ƴƺ�ƳƺƬȒȇɎƏȸƺ�Ə�ȵȸƺɒɖǼɖǣ�ȵƺȇɎȸɖ�ƫǣǴɖɎƺȸǣǣǼƺ�ȇȒǣ�ɮƘȇƳɖɎƺً�ȵȸƺƬɖȅ�Ɉǣ�
ɮƺȇǣɎɖȸǣǼƺ�Ɉǣ�ƬǝƺǼɎɖǣƺǼǣǼƺ�ƏǔƺȸƺȇɎƺ�ɮƘȇɿƑȸǣǼȒȸ�Ƴƺ�Əɖȸ�ȵȸȒɮƺȇǣɎ�Ƴǣȇ�ɎȒȵǣȸƺƏ�ƫǣǴɖɎƺȸǣǣǼȒȸ�ǕƏǴƏɎƺ�
ǧȇ� ƬƏƳȸɖǼ� ƬȒȇɎȸƏƬɎƺǼȒȸ� Ƴƺ� ǧȅȵȸɖȅɖɎ� ȇƺȵƺȸǔȒȸȅƏȇɎƺ� Ƭɖ� ɀƬȒȵɖǼ� ȸƺƬɖȵƺȸƑȸǣǣ� ƬƏȵǣɎƏǼɖǼɖǣ�
ǧȅȵȸɖȅɖɎƏɎً�ɀƑ�ǔǣƺ�ȵȸƺɿƺȇɎƏɎƺ�ƬƏ�Ɉǣ�ƬƘɈɎǣǕɖȸǣ�ȇƺɎƺً�ǼƏ�ƏǼɎƺ�ɮƺȇǣɎɖȸǣ�ȒȵƺȸƏɒǣȒȇƏǼƺً�ƏƬƺƏɀɎƑ�
prƺɿƺȇɎƏȸƺ�ǔǣǣȇƳ�ǧȇ�ɮǣɿǣɖȇƺƏ�ȅƏȇƏǕƺȅƺȇɎɖǼɖǣً�ȅƏǣ�ȸƺǼƺɮƏȇɎƑ�Ƴǣȇ�ȵƺȸɀȵƺƬɎǣɮƏ�ƏȇƏǼǣɿƺǣ�Ƴƺ�
ȵƺȸǔȒȸȅƏȇɒƑ�Ə�JȸɖȵɖǼɖǣِ 

Rezultatul net al Emitentului raportat ǧȇ� ɀǣɎɖƏɒǣǣǼƺ� ǔǣȇƏȇƬǣƏȸƺ� ƬȒȇɀȒǼǣƳƏɎƺ� ƏǔƺȸƺȇɎƺ�
semestrului 1 al anului 2023, întocmite în conformitate cu OMF 1802, prezentat din punct 
de vedere funcɒǣȒȇƏǼً�ɀƺ�ȵȸƺɿǣȇɎƑ�ƏɀɎǔƺǼي  

Indicator S1 2022   S1 2023 
!ǣǔȸƏ�Ƴƺ�ƏǔƏƬƺȸǣ�ȇƺɎƑ 180.000.949  181.932.617 
(-)Costul marfurilor 88.533.939  79.181.565 
!ȒȇɎȸǣƫɖɒǣƏ�ȅƏȸǕǣȇƏǼƑ(1) 91.467.010  102.751.052 
   xƏȸǴƏ�!ȒȇɎȸǣƫɖɒǣƺǣ�ȅƏȸǕǣȇƏǼƺ56,48  %50,81 پ۪ٽ�% 
(-٣!ǝƺǼɎɖǣƺǼǣ�ȒȵƺȸƏɒǣȒȇƏǼƺ 76.352.353  72.641.667 
 ٣�ǼɎƺ�ɮƺȇǣɎɖȸǣٖ٢ƬǝƺǼɎɖǣƺǼǣ٣�ȒȵƺȸƏɒǣȒȇƏǼƺً�ȇƺɎƺ 1.779.602  -883.061ڷ٢
EBITDA(2) 16.894.259  29.226.324 
   Marja EBITDA (%) 9,39%  16,06% 
(-٣�ȅȒȸɎǣɿƏȸƺƏ�ǣȅȒƫǣǼǣɿƑȸǣǼȒȸ�ƬȒȸȵȒȸƏǼƺ�ɀǣ�ȇƺƬȒȸȵȒȸƏǼƺ 10.475.513  13.658.564 
(+)Profit/(pierdere) din cedarea activelor imobilizate 46.371  27.470 
¨ȸȒǔǣɎ�ȒȵƺȸƏɒǣȒȇƏǼ�٢0 XÁ٣ 6.465.117  15.595.230 
   xƏȸǴƏ�¨ȸȒǔǣɎ�ȒȵƺȸƏɒǣȒȇƏǼ8,57  %3,59 پ۪ٽ�% 
(+)Venituri/(cheltuieli) financiare, nete (7.540.359)  (3.718.854) 
Profitul inainte de impozitare (1.075.242)  11.876.376 
(-)Impozit pe profit/venit 1.337.161  3.343.890 
Profitul net contabil (2.412.403)  8.532.486 
   Marja Profit net contabil (%) -1,34%  4,69% 
�٣ƺǔƺƬɎɖǼ�ƳǣǔƺȸƺȇɒƺǼȒȸ�Ƴƺ�ɮƏǼȒƏȸƺ�ǴɖɀɎƑ�Ə�ƏƬɎǣɮɖǼɖǣ�ȇƺɎڷ٢    
ƳȒƫƘȇƳǣɎ�ȵȸǣȇ�ƬȒȇɀȒǼǣƳƏȸƺ�ƏɀɖȵȸƏ�ƏȅȒȸɎǣɿƑȸǣǣ 3.627.000 

 
2.393.415 

�٣ƺǔƺƬɎɖǼڷ٢    ƏȅȒȸɎǣɿƑȸǣǣ� ǔȒȇƳɖǼɖǣ� ƬȒȅƺȸƬǣƏǼ� ȸƺɿɖǼɎƏɎ� ǼƏ�
consolidare 2.513.209 

 
2.569.161 

ÁȒɎƏǼ�ƏǴɖɀɎƑȸǣ�Ƴƺ�ȇȒȸȅƏǼǣɿƏȸƺ�Ə�ȵȸȒǔǣɎɖǼɖǣ�ȇƺɎ�ƬȒȇɎƏƫǣǼ 6.140.209  4.962.576 
Profitul net normalizat(3) 3.727.806  13.495.062 
   Marja profit net normalizat (%) 2,07%  7,42% 

 

(1)!ȒȇɎȸǣƫɖɒǣƏ�ȅƏȸǕǣȇƏǼƑ�ɀƺ�ƬƏǼƬɖǼƺƏɿƑ�ƬƏ�ƳǣǔƺȸƺȇɒƑ� ǧȇɎȸƺ�ƬǣǔȸƏ�Ƴƺ�ƏǔƏƬƺȸǣ�ȇƺɎƑ�ɀǣ�ƬȒɀɎɖȸǣǼƺ�ɮƏȸǣƏƫǣǼƺ�ƏǔƺȸƺȇɎƺ� ɮƘȇɿƑȸǣǼȒȸ�Ɉǣ�
ȸƺȵȸƺɿǣȇɎƑ� ȵȸȒǔǣɎɖǼ� ǕƺȇƺȸƏɎ� Ƴƺ� ɮƘȇɿƏȸƺƏ� ƫɖȇɖȸǣǼȒȸ� ɀǣ� ɀƺȸɮǣƬǣǣǼȒȸ� ƳɖȵƑ� ƳƺƳɖƬƺȸƺƏ� ƬȒɀɎɖȸǣǼȒȸ� ɮƏȸǣƏƫǣǼƺً� ƬƏȸƺ� ƬȒȇɎȸǣƫɖǣƺ� ǼƏ�
ƏƫɀȒȸƫɒǣƏ�ƬȒɀɎɖȸǣǼȒȸ�ǔǣɴƺ�ƏǼƺ�!ȒȅȵƏȇǣƺǣٕ 
(2)0 XÁ(��ȸƺȵȸƺɿǣȇɎƑ�ȸƺɿɖǼɎƏɎɖǼ�ǧȇƏǣȇɎƺ�Ƴƺ�ƳȒƫƘȇɿǣً�ǣȅȵȒɿǣɎ�ȵƺ�ȵȸȒǔǣɎً�ƏȅȒȸɎǣɿƏȸƺ�Ɉǣ�ƳƺȵȸƺƬǣƺȸƺ�Ɉǣ�Ə�ǔȒɀɎ�ƬƏǼƬɖǼƏɎ�ƺɴƬǼɖɿƘȇƳ�
Ƴǣȇ�ȸƺɿɖǼɎƏɎɖǼ�Ƴǣȇ�ƺɴȵǼȒƏɎƏȸƺ�ƺǔƺƬɎɖǼ�ƏȅȒȸɎǣɿƑȸǣǣً�ƏǴɖɀɎƑȸǣǼȒȸ�Ƴƺ�ɮƏǼȒƏȸƺ�Ə�ƏƬɎǣɮƺǼȒȸ�Ɉǣ�Ə�ȸƺɿɖǼɎƏɎɖǼɖǣ�Ƴǣȇ�ɮƘȇɿƏȸƺƏ�ǣȅȒƫǣǼǣɿƑȸǣǼȒȸ�
coȸȵȒȸƏǼƺ�Ɉǣ�ȇƺƬȒȸȵȒȸƏǼƺِ 
(3)¨ȸȒǔǣɎɖǼ�ȇƺɎ�ȇȒȸȅƏǼǣɿƏɎ�ȸƺȵȸƺɿǣȇɎƑ�ȵȸȒǔǣɎɖǼ�ȇƺɎ�Ƴǣȇ�ƬƏȸƺ�Ə�ǔȒɀɎ�ƺǼǣȅǣȇƏɎ�ƺǔƺƬɎɖǼ�ƳǣǔƺȸƺȇɒƺǼȒȸ�Ƴƺ�ɮƏǼȒƏȸƺ�ǴɖɀɎƑ�Ə�ƏƬɎǣɮɖǼɖǣ�ȇƺt 
ƳȒƫƘȇƳǣɎ�ȵȸǣȇ�ƬȒȇɀȒǼǣƳƏȸƺ�ƏɀɖȵȸƏ�ƏȅȒȸɎǣɿƑȸǣǣً�ȵȸƺƬɖȅ�Ɉǣ�ƺǔƺƬɎɖǼ�ƏȅȒȸɎǣɿƑȸǣǣ�ǔȒȇƳɖǼɖǣ�ƬȒȅƺȸƬǣƏǼ�ȸƺɿɖǼɎƏɎ�ǼƏ�ƬȒȇɀȒǼǣƳƏȸƺِ  
____________________________________________________________________________________________________________ 
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!ǣǔȸƏ� Ƴƺ� ƏǔƏƬƺȸǣ� ȇƺɎƑ� ȸƏȵȒȸɎƏɎƑ� ǧȇ� ɀǣɎɖƏɒǣǣǼƺ� ǔǣȇƏȇƬǣƏȸƺ� ƬȒȇɀȒǼǣƳƏɎƺ� ƏǼƺ� ɀƺȅƺɀɎȸɖǼɖǣ� �׏ ƏǼ�
anului 2023, întocmite în conformitate cu OMF 1802, este de 181,9 milioane de lei, 
ȵȒȇƳƺȸƺƏ�ȵȸǣȇƬǣȵƏǼƑ�ǧȇ�ƬǣǔȸƏ�Ƴƺ�ƏǔƏƬƺȸǣ�ǔǣǣȇƳ�ȸƺȵȸƺɿƺȇɎƏɎƑ�Ƴƺ�ɮƺȇǣɎɖȸǣǼƺ�Ƴǣȇ�ɮƘȇɿƏȸƺƏ�Ƴƺ�
ƫǣǴɖɎƺȸǣǣ� Ɉǣ� ǼǣȇǕȒɖȸǣ�Ƴǣȇ�Əɖȸ� ٢80,6%)ً� ǣƏȸ� ƬǝƺǼɎɖǣƺǼǣǼƺ� Ƭɖ�ȅƑȸǔɖȸǣǼƺ� ɀɖȇɎ� ǧȇ� ɮƏǼȒƏȸƺ�Ƴƺ� 79,2 
milioane de lei, ceea ce a condus la o ƬȒȇɎȸǣƫɖɒǣƺ marginala bruta de 102,7 milioane de 
Ǽƺǣ�Ɉǣ�Ȓ�ȅƏȸǴƑ�ƫȸɖɎƑ�Ƴƺ�ƏȵȸȒɴǣȅƏɎǣɮ�56,5%, în creɈtere faɒƑ de aceeaɈi perioadƑ a anului 
2022, ƬƏ�ɖȸȅƏȸƺ�Ə�ɖȇƺǣ�Ƴǣǔƺȸƺȇɒƺ�ȵȒɿǣɎǣɮƺ�Ƴƺ�ȅǣɴً�Ƭɖ�Ȓ�ȵȒȇƳƺȸƺ�ȅƏǣ�ȅǣƬƑ a vânzƑrilor de 
ǼǣȇǕȒɖȸǣ�Ƴǣȇ�Əɖȸ�ȵƺȇɎȸɖ�ǣȇɮƺɀɎǣɒǣǣ�Ƭɖ�Ȓ�ȅƏȸǴƑ brutƑ mult mai micƑ. 

De asemenea, în semestrul 1 al anului 2023ً� ƬǝƺǼɎɖǣƺǼǣǼƺ�ȒȵƺȸƏɒǣȒȇƏǼƺ� Əɖ� ǧȇȸƺǕǣɀɎȸƏɎ� Ȓ�
valoare de 72,6 milioane de lei, aflându-se pe un trend desƬȸƺɀƬƑɎȒȸ� ƬƏ� ɖȸȅƏȸƺ� Ə�
reducerilor de costuri initiate de catre Emitent, în principal în a doua jumƑtate a anului 
2022. Cu toate acesteaً� ƺɀɎƺ� ǣȅȵȒȸɎƏȇɎ� Ƴƺ�ȅƺȇɒǣȒȇƏɎ� ƬƑً� ǧȇ� ƬƺƺƏ� Ƭƺ� ȵȸǣɮƺɈɎƺ� ǔǣǼǣƏǼƺǼƺ�
TEILOR din afara României, ȇǣƬǣɖȇƏ�ƳǣȇɎȸƺ�ƺȇɎǣɎƑɒǣ�ȇɖ�Ə�ǕƺȇƺȸƏɎ�ȵȸȒǔǣɎً�ƏɮƘȇƳ�ǧȇ�ɮƺƳƺȸƺ�
ƬƑ�ȅƏǕƏɿǣȇƺǼƺ�ȇɖ�Əɖ�ƏǴɖȇɀ� ǧȇƬƑ� ǼƏ�ȅƏɎɖȸǣɎƏɎƺً� ǣƏȸ�ȵȸȒƬƺɀɖǼ�Ƴƺ�ƬȒȇɀɎȸɖǣȸƺً�ƺɴɎǣȇƳƺȸƺ�Ɉǣ�
ƬȒȇɀȒǼǣƳƏȸƺ�Ə�ȅƑȸƬǣǣ� Á0Xn�«�ƺɀɎƺ� ǧȇ�ȵǼǣȇ�ȵȸȒƬƺɀ�Ƴƺ� ǣȅȵǼƺȅƺȇɎƏȸƺً� ƬƺƺƏ�Ƭƺ�ǕƺȇƺȸƺƏɿƑ�
ƬȒɀɎɖȸǣ�ɀƺȅȇǣǔǣƬƏɎǣɮƺِ�!ɖ�ɎȒƏɎƺ�ƏƬƺɀɎƺƏً�ȸƺɿɖǼɎƏɎɖǼ�ȒȵƺȸƏɒǣȒȇƏǼ�ƺɀɎƺ�ǧȇ�Ǽǣȇǣƺ�Ƭɖ�ƏɈɎƺȵɎƑȸǣǼƺ�
ƬȒȇƳɖƬƺȸǣǣ�Ɉǣ�ǔƏƬƺ�ȵƏȸɎƺ�Ƴǣȇ�ȵǼƏȇɖǼ�Ƴƺ�ƳƺɿɮȒǼɎƏȸƺ�ȵȸƺɿƺȇɎƏɎ�ǧȇ�ƬƏƳȸɖǼ�ȅƺmorandumului 
Ƴƺ�ǼǣɀɎƏȸƺ�Ə�ȒƫǼǣǕƏɒǣɖȇǣǼȒȸ�ƬȒȸȵȒȸƏɎǣɮƺ�Ƴǣȇ�ƳƺƬƺȅƫȸǣƺِ׏א׎א� 

În acest context, EBITDA raportatƑ de Emitent ǧȇ� ɀǣɎɖƏɒǣǣǼƺ� ǔǣȇƏȇƬǣƏȸƺ� ƬȒȇɀȒǼǣƳƏɎƺ� ƏǼƺ�
semestrului 1 al anului 2023 a înregistrat o valoare pozitivƑ de 29,2 milioane de lei. 

Cheltuielile cu amortizarea au ajuns la 13,7 milioane de lei, pe de o parte ca urmare a 
ȵɖȇƺȸǣǣ�ǧȇ�ǔɖȇƬɒǣɖȇƺ�Ə�ƏȅƺȇƏǴƑȸǣǼȒȸ�Ƴƺ�ȇȒǣ�ȅƏǕƏɿǣȇƺٖƏǕƺȇɒǣǣ�ɈǣٖɀƏɖ�Ə�ȸƺƏȅƺȇƏǴƑȸǣǣ�ƬƺǼȒȸ�
existente, inclusiv a costului mai mare generat de noile standarde de amenajare, iar pe 
Ƴƺ� ƏǼɎƑ� ȵƏȸɎƺً� ƬƏ� ɖȸȅƏȸƺ� Ə�ƺǔƺƬɎɖǼɖǣ ȵȸȒɮƺȇǣɎ� Ƴǣȇ� ƬȒȇɀȒǼǣƳƏȸƺƏ� ɀǣɎɖƏɒǣǣǼȒȸ� ǔǣȇƏȇƬǣƏȸƺ� ǧȇ�
valoare de 5 milioane de lei, reprezentând amortizarea fondului comercial pozitiv (2,6 
ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣ٣�Ɉǣ�ƏȅȒȸɎǣɿƏȸƺƏ�ȅƑȸƬǣǼȒȸ�ƬȒȅƺȸƬǣƏǼƺ�Á0Xn�«�Ɉǣ�xȒȇƺɵJȒǼƳ� (2,4 milioane 
de lei). 

\ȇ� ƏƬƺɀɎƺ� ƬȒȇƳǣɒǣǣً� profitul ȒȵƺȸƏɒǣȒȇƏǼ� raportat de Emitent ǧȇ� ɀǣɎɖƏɒǣǣǼƺ� ǔǣȇƏȇƬǣƏȸƺ�
consolidate ale semestrului 1 al anului 2023 a înregistrat o valoare de 15,6 milioane de lei.  

În semestrul 1 al anului 2023, cheltuielile financiare au înregistrat o valoare de 15 milioane 
Ƴƺ� Ǽƺǣً� ǧȇ� ȵȸǣȇƬǣȵƏǼ� ƳƏɎȒȸǣɎƑ� ƬǝƺǼɎɖǣƺǼǣǼȒȸ� Ƭɖ� ƳǣǔƺȸƺȇɒƺǼƺ� ȇƺǔƏɮȒȸƏƫǣǼƺ� Ƴƺ� Ƭɖȸɀ� ɮƏǼɖɎƏȸ� ǧȇ�
valoare de 8,7 milioane de lei, provenite atât din deprecierea monedei locale în raport cu 
ƺɖȸȒ� ȵƺȇɎȸɖ� ƬȒȇɎȸƏƬɎƺǼƺ� Ƴƺ� ǧȅȵȸɖȅɖɎ� ƫƏȇƬƏȸƺ� Ɉǣ� ƬƺǼƺ� Ƴǣȇ� ƺȅǣɀǣɖȇƺƏ� Ƴƺ� ȒƫǼǣǕƏɒǣɖȇǣ�
denominate în euro (5,3 ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣ٣ً�ƬƘɎ�Ɉǣ�Ƴǣȇ�ƳƺȵȸƺƬǣƺȸƺƏ�ȅȒȇƺƳƺǣ�ǼȒƬƏǼƺ�ǧȇ�ȸƏȵȒȸɎ�
în special cu USD pentru contractele comerciale denominate în principal în USD (1,8 
ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣ٣ً�ƳƏȸ�Ɉǣ�Ə�ƳƺȵȸƺƬǣƺȸǣǣ�ƳǣɀȵȒȇǣƫǣǼǣɎƑɒǣǼȒȸ�ƫƑȇƺɈɎǣ ƳƺɒǣȇɖɎƺ�ǧȇ�ɀȵƺƬǣƏǼ�ǧȇ�0È«�
ale Emitentului (1,7 ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣ٣ِ���ƬȒȅȵȒȇƺȇɎƑ�ǣȅȵȒȸɎƏȇɎƑ�Ə�ƬǝƺǼɎɖǣƺǼǣǼȒȸ�ǔǣȇƏȇƬǣƏȸƺ�
Ȓ�ȸƺȵȸƺɿǣȇɎƑ�Ɉǣ�ƬǝƺǼɎɖǣƺǼǣǼƺ�Ƭɖ�ƳȒƫƘȇɿǣǼƺً�ƬƏȸƺ�Əɖ�ǧȇȸƺǕǣɀɎȸƏɎ�Ȓ�ɮƏǼȒƏȸƺ�Ƴƺ�5,6 milioane de 
lei, din care 4,1 ȅǣǼǣȒƏȇƺ�Ƴƺ� Ǽƺǣ� ȸƺȵȸƺɿǣȇɎƑ� ƳȒƫƘȇɿǣǼƺ� ǼƏ� ǧȅȵȸɖȅɖɎɖȸǣǼƺ� ƫƏȇƬƏȸƺً� ǣƏȸ� 1,5 
ȅǣǼǣȒƏȇƺ� Ƴƺ� Ǽƺǣ� ȸƺȵȸƺɿǣȇɎƑ� ƳȒƫƘȇɿǣǼƺ� ǼƏ� ǧȅȵȸɖȅɖɎɖȸǣǼƺ� Ƴǣȇ� ƺȅǣɀǣɖȇƺƏ� Ƴƺ� ȒƫǼǣǕƏɒǣɖȇǣ�
corporative. 

Cheltuielile financiare descrise mai sus au fost compensate într-o mare ȅƑɀɖȸƏ� Ƴƺ�
ɮƺȇǣɎɖȸǣǼƺ�ǔǣȇƏȇƬǣƏȸƺ�Ƴǣȇ�ƳǣǔƺȸƺȇɒƺǼƺ�ǔƏɮȒȸƏƫǣǼƺ�Ƴƺ�Ƭɖȸɀ�ɮƏǼɖɎƏȸ�ǧȇ�ɮƏǼȒƏȸƺ�Ƴƺ�11,3 milioane 
Ƴƺ� Ǽƺǣً� ȵȸȒɮƺȇǣɎƺ� ǧȇ� ɀȵƺƬǣƏǼ� Ƴǣȇ� ƏȵȸƺƬǣƺȸƺƏ� ǼƺɖǼɖǣ� ǔƏɒƑ� Ƴƺ� ƺɖȸȒً� ǧȇ� ɖǼɎǣȅƺǼƺ� Ǽɖȇǣ� ƏǼƺ�
ɀƺȅƺɀɎȸɖǼɖǣً׏��ƏɀɎǔƺǼ�ƬƑ�ȸƺɿɖǼɎƏɎɖǼ�ǔǣȇƏȇƬǣƏȸ�ȇƺɎ�ƏǼ�ɀƺȅƺɀɎȸɖǼɖǣ׏��ƏǼ�ƏȇɖǼɖǣ3א׎א� a înregistrat 
Ȓ�ɮƏǼȒƏȸƺ�ȇƺǕƏɎǣɮƑ�Ƴƺ�3,7 milioane de lei, fata de 7,5 milioane de lei înregistrata în S1 2022.  
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Având în vedere în special impactul negativ al cheltuielilor descrise în paragrafele de mai 
ɀɖɀً�0ȅǣɎƺȇɎɖǼ�Ə�ǧȇƬǝƺǣƏɎ�ȵȸǣȅƺǼƺ�ɈƏɀƺ�Ǽɖȇǣ�ƏǼƺ�ƏȇɖǼɖǣ3א׎א� cu un profit net de 8,5 milioane 
de lei.  

xƏȇƏǕƺȅƺȇɎɖǼ� 0ȅǣɎƺȇɎɖǼɖǣ� ƳȒȸƺɈɎƺ� ɀƏ� ƏɎȸƏǕƑ� ƏɎƺȇɒǣƏ� ƏɀɖȵȸƏ� ǔƏȵɎɖǼɖǣ� ƬƏ� ǧȇ� ɀǣɎɖƏɒǣǣǼƺ�
financiare consolidate ale semestrului 1 al anului 2023, întocmite în conformitate cu OMF 
1802, cheltuielile din exploatare includ cheltuieli în valoare de 5 milioane de lei provenind 
Ƴǣȇ�ƺǔƺƬɎƺǼƺ�ȵȸȒƬƺƳɖȸǣǣ�Ƴƺ�ƬȒȇɀȒǼǣƳƏȸƺً�ƬƏȸƺ�ɀƺ�ȸƺǔƺȸƑ� ǼƏ�٢يǣ٣�ɀɖȅƏ�Ƴƺ�2.4 milioane de lei 
ȸƺȵȸƺɿƺȇɎƘȇƳ�ƏȅȒȸɎǣɿƏȸƺƏ�ȅƑȸƬǣǼȒȸ�ƬȒȅƺȸƬǣƏǼƺً� ǧȇ�ɮƏǼȒƏȸƺ�Ƴƺ� 155,7 ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣ�Ɉǣ�(i) 
suma de 2,6 milioane lei reprezentând amortizarea fondului comercial pozitiv, în valoare 
de 53,8 milioane de lei. 

\ȇ�ƏƬƺɀɎƺ�ƬȒȇƳǣɒǣǣً�ȵȸȒǔǣɎɖǼ�ȇƺɎ�ȇȒȸȅƏǼǣɿƏɎ�ƏǼ�0ȅǣɎƺȇɎɖǼɖǣً�ƬȒȸƺƬɎƏɎ�Ƭɖ�ƺǔƺƬɎƺǼƺ�ƬǝƺǼɎɖǣƺǼǣǼȒȸ�
Ƴǣȇ� ƺɴȵǼȒƏɎƏȸƺ� ȵȸȒɮƺȇǣɎƺ� Ƴǣȇ� ȅƺƬƏȇǣɀȅɖǼ� Ƴƺ� ƬȒȇɀȒǼǣƳƏȸƺ� ٢ƏǴɖɀɎƑȸǣ� ɎƺǝȇǣƬƺ٣ً� ƺɀɎƺ� ǧȇ�
ɮƏǼȒƏȸƺ�Ƴƺדًב׏��ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣ�Ɉǣ�Ȓ�ȅƏȸǴƑ�ȇƺɎƑ�ȇȒȸȅƏǼǣɿƏɎƑ�Ƴƺِۏאגًו� 

�ɮƘȇƳ�ǧȇ�ɮƺƳƺȸƺ�ƬƺǼƺ�Ƴƺ�ȅƏǣ�ɀɖɀً�ȅƏȇƏǕƺȅƺȇɎɖǼ�0ȅǣɎƺȇɎɖǼɖǣ�ƬȒȇɀǣƳƺȸƑ�ƬƑ�ȸƺɿɖǼɎƏɎɖǼ�ȇƺɎ�
ƏǼ�ÁƺǣǼȒȸ�RȒǼƳǣȇǕ�ƺɀɎƺ�ǣȇǔǼɖƺȇɒƏɎ�ǧȇ�ȅȒƳ�ȇƺǕƏɎǣɮ�Ƴƺ�ƬǝƺǼɎɖǣƺǼǣǼƺ�Ƴƺ�ƺɴȵǼȒƏɎƏȸƺ�ǧȇ�ɮƏǼȒƏȸƺ�
ɎȒɎƏǼƑ�Ƴƺ�5 ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣً�ƬƏȸƺ�ȇɖ�ɀɖȇɎ�Ƴƺ�ȇƏɎɖȸƑ�ȒȵƺȸƏɒǣȒȇƏǼƑ�Ɉǣ�ƬƏȸƺ�ɀɖȇɎ�ƺɴƬǼɖɀƺ�Ƴƺ�
ƬƑɎȸƺ�ȅƏȇƏǕƺȅƺȇɎ�Ƴǣȇ�ƏȇƏǼǣɿƺǼƺ�Ƴƺ�ȵƺȸǔȒȸȅƏȇɒƑ�ǔǣȇƏȇƬǣƏȸƑ�ƏǼƺ�0ȅǣɎƺȇɎɖǼɖǣ�ƏɎƘɎ�ȵƺȇɎȸɖ�
ȸƏȵȒȸɎƑȸǣǼƺ�ǔǣȇƏȇƬǣƏȸƺ�ǣȇɎƺȸȇƺً�ƬƘɎ�Ɉǣ�ȵƺȇɎȸɖ�ȸƏȵȒȸɎƑȸǣǼƺ�ƬƑɎȸƺ�ǣȇɮƺɀɎǣɎȒȸǣً�ƏȇƏǼǣɈɎǣǣ�ɀƏɖ�ƏǼte 
ȵƑȸɒǣ� ǣȇɎƺȸƺɀƏɎƺ�Ɉǣ�ƬƏȸƺ�ȇɖ�Əɖ� ǔȒɀɎ� ǼɖƏɎƺ� ǧȇ�ƬȒȇɀǣƳƺȸƏȸƺ� ǧȇ�ƬƏƳȸɖǼ�ȅƺȅȒȸƏȇƳɖȅɖǼɖǣ�Ƴƺ�
ǼǣɀɎƏȸƺ�Ə�ȒƫǼǣǕƏɒǣɖȇǣǼȒȸ�ƬȒȸȵȒȸƏɎǣɮƺ�Ƴǣȇ�ƳƺƬƺȅƫȸǣƺِ׏א׎א�� 

În ciuda contextului economic dificil care a continuat Ɉi în anul 2023, managementul 
Emitentului este în continuare ǧȇƬȸƺɿƑɎȒȸ�Ɉǣ�ȒȵɎǣȅǣɀɎ�ƬƑ�ǧȇƬƺȵƘȇƳ�Ƭɖ�ƏȇɖǼגא׎א��ƬȒȇɎƺɴɎɖǼ�
ƺƬȒȇȒȅǣƬ�ǕǼȒƫƏǼ�ɮƏ�ȸƺɮƺȇǣ�ɎȸƺȵɎƏɎ�ǼƏ�ȵȸƺȅǣɿƺ�ƺƬȒȇȒȅǣƬƺ�Ɉǣ�ǔǣȇƏȇƬǣƏȸƺ�ȇȒȸȅƏǼƺً�ɀɎƏƫǣǼƺ�Ɉǣ�
ȵȸƺƳǣƬɎǣƫǣǼƺً� ƬƏȸƺ� ɮȒȸ� ȵƺȸȅǣɎƺ� JȸɖȵɖǼɖǣ� ɀƑ� ȸƺɮǣȇƑ� ɎȸƺȵɎƏɎ� ǼƏ� ȸƺɿɖǼɎƏɎƺǼƺ� ǔǣȇƏȇƬǣƏȸƺ�
preconizate în planul de dezvoltare prezentat în cadrul memorandumului de listare a 
ȒƫǼǣǕƏɒǣɖȇǣǼȒȸ�ƬȒȸȵȒȸƏɎǣɮƺ�Ƴǣȇ�ƳƺƬƺȅƫȸǣƺ׏א׎א��Ɉǣ�ƺɀɎƺ�ǧȇ�ȵƺȸȅƏȇƺȇɒƑ�ƬȒȇƺƬɎƏɎ�ǼƏ�ƺɮȒǼɖɒǣƏ�
ȸƺƏǼǣɎƑɒǣǣ� ƺƬȒȇȒȅǣƬƺ� Ɉǣ� ǔǣȇƏȇƬǣƏȸƺ� Ƴǣȇ� ƺƬȒȇȒȅǣƏ� ǼȒƬƏǼƑ� Ɉǣ� ǕǼȒƫƏǼƑً� ƏɮƘȇƳ� Ȓ� ƏƫȒȸƳƏȸƺ�
ƏȇɎǣƬǣȵƏɎǣɮƑ� Ɉǣ� ȵȸȒ-ƏƬɎǣɮƑ� ǼƏ� ƺɮȒǼɖɒǣǣǼƺ� Ƴǣȇ� ȵǣƏɒƑً� ƬƑɖɎƘȇƳ� ǧȇ� ȵƺȸȅƏȇƺȇɒƑ� ɀȒǼɖɒǣǣ� Ƴƺ�
ȒȵɎǣȅǣɿƏȸƺ�Ə�ƬȒɀɎɖȸǣǼȒȸ�ȒȵƺȸƏɒǣȒȇƏǼƺ�ƏǼƺ�JȸɖȵɖǼɖǣ�ǧȇ�ɮƺƳƺȸƺƏ�ǧȅƫɖȇƑɎƑɒǣȸǣǣ�ȵƺȸǔȒȸȅƏȇɒƺǣ�
ǔǣȇƏȇƬǣƏȸƺ� Ə� ƏƬƺɀɎɖǣƏً� ƏȵǼǣƬƘȇƳ� ǧȇ� ƏƬƺǼƏɈǣ� Ɏǣȅȵ� ɖȇ� ȅƏȇƏǕƺȅƺȇɎ� ǔǣȇƏȇƬǣƏȸ� ȵȸɖƳƺȇɎً�
ȒȸǣƺȇɎƏɎ� ƬƑɎȸƺ� ɖȇ� ǔǼɖɴ� Ƴƺ� ȇɖȅƺȸƏȸ� ƺƬǝǣǼǣƫȸƏɎً� ƬƏȸƺ� ɀƑ� ȇɖ� ȵƺȸǣƬǼǣɎƺɿƺ� ȵȒɿǣɒǣƏ� ǔǣȇƏȇƬǣƏȸƑ�
ɀȒǼǣƳƑ�Ə�JȸɖȵɖǼɖǣِ 
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 Xn�zÅ CONSOLIDAT 

 ǣǼƏȇɒɖǼ�ƬȒȇɀȒǼǣƳƏɎ�ȵƺȇɎȸɖ�ȵƺȸǣȒƏƳƏ�ǧȇƬǝƺǣƏɎƑ�ǼƏ׎ב��ǣɖȇǣƺًבא׎א� întocmit în conformitate 
cu OMF 1802, ɀƺ�ȵȸƺɿǣȇɎƑ�ȵƺ�ƬƏȵǣɎȒǼƺً�ƏɀɎǔƺǼي 

Denumirea elementului Sold la 
31.12.2022 

 Sold la 
30.06.2023 

ɤ�� 

     
A ACTIVE  IMOBILIZATE, din care: 278.009.370  276.459.220 -1% 
I. XȅȒƫǣǼǣɿƑȸǣ�ȇƺƬȒȸȵȒȸƏǼƺ 202.146.124  196.670.353 -3% 
II. XȅȒƫǣǼǣɿƑȸǣ�ƬȒȸȵȒȸƏǼƺ 72.611.287  75.863.206 4% 
III. XȅȒƫǣǼǣɿƑȸǣ�ǔǣȇƏȇƬǣƏȸƺ 3.251.959  3.925.661 21% 

      
B. ACTIVE CIRCULANTE, din care 292.952.237  312.303.560 7% 
I. Stocuri 143.004.850  155.238.107 9% 
II. !ȸƺƏȇɒƺ 99.896.027  111.283.564 11% 
IV. !ƏɀƏ�Ɉǣ�ƬȒȇɎɖȸǣ�ǼƏ�ƫƑȇƬǣ 50.051.360  45.781.889 -9% 
C. CHELTUIELI ÎN AVANS  4.666.921  4.250.297 -9% 
 TOTAL ACTIV  575.628.528  593.013.077 3% 
      

D. (�Á�«XX�!�«0�Á«0 ÈX0�¨n�ÁXÁ0�\zÁ«-O 
¨0«X��(��(0�¨
z��n��UN AN, din care: 121.227.982 

 
122.734.165 1% 

 \ȅȵȸɖȅɖɎɖȸǣ�Ƴǣȇ�ƺȅǣɀǣɖȇƺƏ�Ƴƺ�ȒƫǼǣǕƏɒǣɖȇǣ 
225.454 

 217.427 
 -4% 

 Credite bancare  54.067.609  54.913.188 2% 
 Avansuri încasate în contul comenzilor 355.163  2.526.828 611% 
 Datorii comerciale 39.435.743  40.649.608 3% 
 Alte datorii 27.144.013  24.427.114 -10% 

E. (�Á�«XX�³يÈx0n0�!�«0�Á«0 ÈX0�¨n�ÁXÁ0�\zÁ«-
��¨0«X��(��x�X�x�«0�(0�Èz��zً�Ƴǣȇ�ƬƏȸƺ90.903.376 ي 

 
101.938.038 12% 

 \ȅȵȸɖȅɖɎɖȸǣ�Ƴǣȇ�ƺȅǣɀǣɖȇƺƏ�Ƴƺ�ȒƫǼǣǕƏɒǣɖȇǣ 45.023.698  45.124.018 0% 
 Credite bancare  43.352.983  53.923.307 24% 
 Datorii comerciale 37.226  37.346 0% 
 Alte datorii 2.489.469  2.853.368 15% 

F. PROVIZIOANE 
306.394 

 
31.966 

-
90% 

G. VENITURI ÎN AVANS 1.330.010  1.411.369 6% 
H. CAPITALURI PROPRII 361.860.766  366.897.539 1% 
 TOTAL PASIV  575.628.528  593.013.077 3% 
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DESPRE 
TEILOR S.R.L. 
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(0³!«X0«0���!ÁXàXÁ�ÅXX 

ÁƺǣǼȒȸ� ³ِ«ِnِ� ƺɀɎƺ� Ȓ� ƬȒȅȵƏȇǣƺ� ǔȒȇƳƏɎƑ� ǧȇ� ƏȇɖǼ� �ًב׎׎א ǣƳƺȇɎǣǔǣƬƏɎƑ� ǧȇ� ȵǣƏɒƑ� ɀɖƫ� ƫȸƏȇƳɖǼ�
Á0Xn�«ً�ƏɴƏɎƑ�ȵƺ�ƬȒȅƺȸƬǣƏǼǣɿƏȸƺƏ�Ƭɖ�ƏȅƑȇɖȇɎɖǼ�Ə�ƫǣǴɖɎƺȸǣǣǼȒȸ�Ƴǣȇ�Əɖȸ�Ɉǣ�ȵǣƺɎȸƺ�ȵȸƺɒǣȒƏɀƺً�
ǧȇ�«ȒȅƘȇǣƏ�Ɉǣ�ǼƏ�ȇǣɮƺǼ�ǣȇɎƺȸȇƏɒǣȒȇƏǼِ 

Á0Xn�«� Ƴƺɒǣȇƺ� ƬƺǼ� ȅƏǣ� ȅƏȸƺ� ǼƏȇɒ� Ƴƺ� ƫǣǴɖɎƺȸǣǣ� Ƴƺ� Ǽɖɴ� Ƴǣȇ�
România. La ƳƏɎƏ� ȸƺƳƏƬɎƑȸǣǣ� ƏƬƺɀɎɖǣ� ȸƏȵȒȸɎ, TEILOR opera 
ƳǣȸƺƬɎً�ȵȸǣȇ�ɀɖƫɀǣƳǣƏȸƺǼƺ�ɀƏǼƺ�Ƴǣȇ�«ȒȅƘȇǣƏ�Ɉǣ� ǣȇɎƺȸȇƏɒǣȒȇƏǼً8ה� 
Ƴƺ�ȅƏǕƏɿǣȇƺ�ǔǣɿǣƬƺ�Ɉǣד��ȅƏǕƏɿǣȇƺ�ȒȇǼǣȇƺ�ƳɖȵƑ�Ƭɖȅ�ɖȸȅƺƏɿƑي 

x România ٫ 52 de magazine fizice, 
x Bulgaria ٫ 4 magazine în Sofia Ɉǣ�¨ǼȒɮƳǣɮٕ 
x Polonia ٫ 7 ȅƏǕƏɿǣȇƺ� ǧȇ� àƏȸɈȒɮǣƏ, Poznanً� áȸȒƬǼƏɯ� Ɉǣ�

Katowice; 
x Ungaria ٫ 4 magazine în Budapesta; 
x Cehia ٫ 1 magazin în Praga 
x 5 site-uri pentru comercializarea online (teilor.ro, 

ɎƺǣǼȒȸِƬȒȅً� ɎƺǣǼȒȸِȵǼً� ɎƺǣǼȒȸِƫǕً� ɎƺǣǼȒȸِǝɖ٣� ƳƺɒǣȇɖɎƺ� Ɉǣ�
ƬȒȒȸƳȒȇƏɎƺ�Ƴƺ�ƺȇɎǣɎƏɎƺƏ�ǼƺǕƏǼƑ�Ƴǣȇ�«ȒȅƘȇǣƏ�ȵȸǣȇ�ȅȒƳƺǼɖǼ�
 ِٺomnichannelٸ

nƏ�ƳƏɎƏ� ȸƺƳƏƬɎƑȸǣǣ� ƏƬƺɀɎɖǣ� ȸƏȵȒȸɎً� ÁƺǣǼȒȸ�Ƴƺɒǣȇƺa 5 filiale astfel: Teilor Bulgaria EOOD Ɉǣ�
ÁƺǣǼȒȸ�¨ȒǼƏȇƳ�³¨�ñȒȒ�ǧȇǔǣǣȇɒƏɎƺ�ǧȇ�ƏȇɖǼًח׏׎א��ÁƺǣǼȒȸ�RɖȇǕƏȸɵ�kǔɎ�Ɉǣ�ÁƺǣǼȒȸ�JƺȸȅƏȇɵ�JȅƫRً�
ǧȇǔǣǣȇɒƏɎƺ�ǧȇ�ƏȇɖǼً׏א׎א��ȵȸƺƬɖȅ�Ɉǣ�ÁƺǣǼȒȸ�!ɿƺƬǝ�«ƺȵɖƫǼǣƬ�ɀِȸِȒِ�ǧȇǔǣǣȇɒƏɎƑ�ǧȇ�ƏȇɖǼِאא׎א� 

PORTOFOLIU COMPLET DE PRODUSE 

Majoritatea magazinelor TEILOR au sediul în mall-ɖȸǣǼƺ�ƬȒȅƺȸƬǣƏǼƺ�Ƴǣȇ�ȒȸƏɈƺ�Ƭǝƺǣƺ�Ƴǣȇ�
«ȒȅƘȇǣƏً�ɖȇƳƺ�ƬȒȅȵƏȇǣƏ�ƫƺȇƺǔǣƬǣƏɿƑ�Ƴƺ�ǼȒƬƏɒǣǣ�ȵȸǣɮǣǼƺǕǣƏɎƺ�Ɉǣً�ǧȇ�ƬȒȇɀƺƬǣȇɒƑً�Ƭɖ�ɖȇ�ɎȸƏǔǣƬ�
ȸǣƳǣƬƏɎ�Ƴƺ�ƬǼǣƺȇɒǣِ�\ȇ�ɖȇƺǼƺ�ǼȒƬƏɒǣǣً�Ƭɖȅ�Əȸ�ǔǣ�xƏǼǼ� ƑȇƺƏɀƏ�ɀƏɖ��IX�!ȒɎȸȒƬƺȇǣً TEILOR are 
ƳȒɖƑ�ȅƏǕƏɿǣȇƺ�- ɖȇɖǼ�ǔǣǣȇƳ�ȅƏȸƬƏ�Á0Xn�«ً�Ƭƺ�ȒǔƺȸƑ�Ȓ�ǕƏȅƏ�Ƴƺ�ȵȸȒƳɖɀƺ�ɀɎƏȇƳƏȸƳ�ƏɴƏɎƑ�
ȵƺ� ǣȇƺǼƺ� Ƭɖ� ƳǣƏȅƏȇɎƺً� ǣȇƺǼƺ� Ƴƺ� ǼȒǕȒƳȇƑ� Ɉǣ� ƫǣǴɖɎƺȸǣǣ� ǔǣȇƺً� ǣƏȸ� ƬƺǼƑǼƏǼɎ� ȅƏȸƬƏ� Á0Xn�«�
0ɴƬǼɖɀǣɮƺً�ƬƏȸƺ�ȒǔƺȸƑ�Ȓ�ǕƏȅƏ�ȵȸƺȅǣɖȅ�Ƴƺ�ƫǣǴɖɎƺȸǣǣ�ɖȇǣƬƺ�Ƭɖ�ɀƺȸǣǣ�ǼǣȅǣɎƏɎƺِ� 

Á0Xn�«�Ƴƺɒǣȇƺ 6 ȅƏǕƏɿǣȇƺ�Á0Xn�«�0ɴƬǼɖɀǣɮƺً�ȒǔƺȸǣȇƳ�ƬǼǣƺȇɒǣǼȒȸ�Ȓ�ɀƺȸǣƺ� ǼǣȅǣɎƏɎƑ�Ɉǣ�ƏɎƺȇɎ�
ɀƺǼƺƬɎƏɎƑ� Ƴƺ� ƫǣǴɖɎƺȸǣǣ� ǼɖƬȸƏɎƺ�ȅƏȇɖƏǼ� Ɉǣ� ǣȇƬȸɖɀɎƏɎƺ� Ƭɖ� ƳǣƏȅƏȇɎƺ� Ɉǣ� ȵǣƺɎȸƺ� ȵȸƺɒǣȒƏɀƺِ� \ȇ�
ȅƏǕƏɿǣȇƺǼƺ�Á0Xn�«�0ɴƬǼɖɀǣɮƺ�ɀƺ�ȸƺɖȇƺɀƬ�ƬȒǼƺƬɒǣǣ�Ƴƺ�ƫǣǴɖɎƺȸǣǣ�ɖȇǣƬƺ�ǧȇ�Ǽɖȅƺً�ƺɴȵɖɀƺ�ǧȇɎȸ-
o atmosǔƺȸƏ�ǼɖɴȒƏɀƑً�Ƭɖ�ɖȇ�ƳƺɀǣǕȇ�ɀɖȵƺȸǣȒȸ�ƏǼ�ȅƏǕƏɿǣȇƺǼȒȸِ�\ȇ�ƬƏƳȸɖǼ�ƏƬƺɀɎȒȸ�ȅƏǕƏɿǣȇƺ�
ɀɖȇɎ� ƬȒȅƺȸƬǣƏǼǣɿƏɎƺ� ƫǣǴɖɎƺȸǣǣ� Ƴƺ� ǧȇƏǼɎƑ� ƬƏǼǣɎƏɎƺ� ǧȇɎȸ-un procent de 100% (bijuterii cu 
ƳǣƏȅƏȇɎƺ�ȇƏɎɖȸƏǼƺ�Ɉǣ�ȵǣƺɎȸƺ�ȵȸƺɒǣȒƏɀƺ٣�ȒǔƺȸǣȇƳ�Ȓ�ȵȒȇƳƺȸƺ�ȅƏǣ�ȅƏȸƺ�Ƴƺ�ȅȒƳƺǼƺ unicat din 
ȵȸǣɀȅƏ�ȵǣƺɎȸƺǼȒȸ�Ɉǣ�ƳƺɀǣǕȇ-ului.  

xƏǕƏɿǣȇƺǼƺ�ɀɎȸƏƳƏǼƺ�ȒȵƺȸƺƏɿƑً� ǧȇ�ȵȸǣȇƬǣȵƏǼً�ȵƺ�ɀƺǕȅƺȇɎɖǼ�Ƴƺ� ǴȒɀ�ƏǼ�ȵȸƺɒɖȸǣǼȒȸ�ȵƺȇɎȸɖ�Ə�
ɀƺȸɮǣ� ȇƺɮȒǣǼƺ� ƬǼǣƺȇɒǣǼȒȸ� ɀƺȇɀǣƫǣǼǣ� ǼƏ� ȵȸƺɒِ� !ƏɎƺǕȒȸǣƏ� ȵȸǣȇƬǣȵƏǼƑ� ƬȒȅƺȸƬǣƏǼǣɿƏɎƑ� ƺɀɎƺ� Ƴƺ�
ƫǣǴɖɎƺȸǣǣ�Ƴƺ�Əɖȸ�ǔƑȸƑ�ȵǣƺɎȸƺ�ȵȸƺɒǣȒƏɀƺِ��ƬƺƏɀɎƑ�ƬƏɎƺǕȒȸǣƺ�Ƴƺ�ȅƏǕƏɿǣȇƺ�Ə�ǔȒɀɎ�ȒȵɎǣȅǣɿƏɎƑ�ǧȇ�
ɖǼɎǣȅǣǣ�Əȇǣً�ȸƺƳɖƬƘȇƳ�ȇɖȅƑȸɖǼ�ǼȒȸً�ǣƏȸ�ƏƬƺɀɎ�ǼɖƬȸɖ�ɮƏ�ƬȒȇɎǣȇɖƏ�ǧȇ�Ǽǣȇǣƺ�Ƭɖ�ƳǣȸƺƬɒǣƏ�ɀɎȸƏɎƺǕǣƬƑ�
a companiei. 
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În segmentul online, compania a început eforturile în 2016, prin crearea site-ului teilor.ro 
ƬƏȸƺ�ƏɮƺƏً�ǼƏ�ȅȒȅƺȇɎɖǼ�ȸƺɀȵƺƬɎǣɮً�ɀƬȒȵɖǼ�Ƴƺ�ǣȇǔȒȸȅƏȸƺ�Ɉǣ�ȵȸƺɿƺȇɎƏȸƺ�Ə�ȵȸȒƳɖɀƺǼȒȸِ�\ȇז׏׎א��
ƏƬƺɀɎƏ� Ə� ƺɮȒǼɖƏɎ� ƬƑɎȸƺ� ƬȒȅƺȸɒ� ƺǼƺƬɎȸȒȇǣƬً� ȒǔƺȸǣȇƳ� Ɉǣ� ȒȵɒǣɖȇƺƏ� Ƴƺ� Ə� ƬȒȅƏȇƳa online, 
ƺǔȒȸɎɖȸǣ� ƬƏȸƺ�Əɖ� ǔȒɀɎ� ƏƬƬƺǼƺȸƏɎƺ� ǧȇƬƺȵƘȇƳ�Ƭɖً׎א׎א�� ȒƳƏɎƑ�Ƭɖ�ƬȸƺɈɎƺȸƺƏ�ƏȵƺɎǣɎɖǼɖǣ� ƬƑɎȸƺ�
ƬȒȅƺȸɒ� ƺǼƺƬɎȸȒȇǣƬً� ǕƺȇƺȸƏɎ� Ƴƺ� ȵƏȇƳƺȅǣƺِ� \ȇ� �׏א׎א Ə� ǔȒɀɎ� ƏƳƑɖǕƏɎ� ǧȇ� ȵȒȸɎȒǔȒǼǣɖ� ɀǣɎƺ-ul 
ɎƺǣǼȒȸِƬȒȅ�ƬƏȸƺ�ȵƺȸȅǣɎƺ�ɮƘȇɿƏȸƺƏ�ȒȇǼǣȇƺ�ǧȇ�ȒȸǣƬƺ�ɒƏȸƑ�Ƴǣȇ�0ɖȸȒȵƏ�ȵȸǣȇ�ƬȒȇɒǣȇɖɎ�ǧȇ�ƺȇǕǼƺɿƑ�
Ɉǣ�ǔƏƬɎɖȸƏȸƺ�ǧȇ�ƺɖȸȒِ�(ƺ�ƏɀƺȅƺȇƺƏ�ɀɎȸƏɎƺǕǣƏ�Ƴƺ�ƺɴȵƏȇɀǣɖȇƺٸ�omnichannelٺ�ȵȸǣȇ�ƬƏȸƺ�ɀƺ�
ƳȒȸƺɈɎƺ�ǼȒƬƏǼǣɿƏȸƺƏ�ȵǼƏɎǔȒȸȅƺǼȒȸ�Ƴƺ�ƬȒȅƺȸɒ�ƺǼƺƬɎȸȒȇǣƬ�Ə�ǕƺȇƺȸƏɎ�ȇƺɮȒǣƏ�Ƴƺ�Ə�ƬȸƺƏב��ɀǣɎƺ-
ɖȸǣ�ǼȒƬƏǼǣɿƏɎƺ�Ƴǣȇ�ȵɖȇƬɎ�Ƴƺ�ɮƺƳƺȸƺ�ƬȒȇɒǣȇɖɎ�Ɉǣ�ȅȒȇƺƳƏ�Ƴƺ�ƬȒȅƺȸƬǣƏǼǣɿƏȸƺ�ȵƺȇɎȸɖ� ɖǼǕƏȸǣƏً�
¨ȒǼȒȇǣƏ�Ɉǣ�ÈȇǕƏȸǣƏِ 

\ȇًאא׎א��Á0Xn�«�Ə�ǣȅȵǼƺȅƺȇɎƏɎ�Ȓ�ƺɴȵƺȸǣƺȇɒƑ�ȒȅȇǣƬǝƏȇȇƺǼ�ǧȇ�ɖȸȅƏ�ɖȇȒȸ�ǣȇɮƺɀɎǣɒǣǣ�ɎȒɎƏǼƺ�
Ƴƺ�ȵƺɀɎƺ�ƳȒɖƑ�ȅǣǼǣȒƏȇƺ�Ƴƺ�ƺɖȸȒِ�XȇɮƺɀɎǣɒǣǣǼƺ�ǧȇ�ɎȸƏȇɀǔȒȸȅƏȸƺƏ�ƳǣǕǣɎƏǼƑ�Əɖ�ǣȇƬǼɖɀ�ǼƏȇɀƏȸƺƏ�
ɖȇƺǣ� ȇȒǣ� ȵǼƏɎǔȒȸȅƺ� Ƴƺ� ƺ!ȒȅȅƺȸƬƺً� ɎƺǣǼȒȸِȸȒً� Ɉǣ� ǣȅȵǼƺȅƺȇɎƏȸƺƏ� ɖȇɖǣ� ƺƬȒɀǣɀɎƺȅ� ɖȇǣƬ 
ȵƺȇɎȸɖ�ƬǼǣƺȇɒǣǣ�ƬƏȸƺ�ǔƏƬ�ƬɖȅȵƑȸƑɎɖȸǣ�ȒȇǼǣȇƺ�Ɉǣ�ǧȇ�ȅƏǕƏɿǣȇِ� 

zȒɖǼ�ɀǣɎƺ�ɀƺ�ƫƏɿƺƏɿƑ�ȵƺ�ȵǼƏɎǔȒȸȅƏ�Ƴƺ�ƺ!ȒȅȅƺȸƬƺ�ƳƺɿɮȒǼɎƏɎƑ�Ƴƺ�0ǼƏɀɎǣƬ�¨ƏɎǝً�ƬƏȸƺ�Ə�ǔȒɀɎ�
ǣȅȵǼƺȅƺȇɎƏɎƑ�Ƴƺ�ǣȅȵȒȸɎƏȇɎƺ�ȅƑȸƬǣ�ǕǼȒƫƏǼƺً�ȵȸƺƬɖȅ�ÁƺɀǼƏ�ɀƏɖ�(ƺƬǸƺȸɀ� ȸƏȇƳɀً�ȒǔƺȸǣȇƳ�
Ȓ�ƺɴȵƺȸǣƺȇɒƑ�Ɉǣ�ǔɖȇƬɒǣȒȇƏǼǣɎƑɒǣ�omnichannel Ƴƺ�ȇǣɮƺǼ�ǣȇɎƺȸȇƏɒǣȒȇƏǼِ�zȒɖǼ�ȅȒɎȒȸ�Ƴƺ�ƬƑɖɎƏȸƺ�
ƏɮƏȇɀƏɎƑ� ȒǔƺȸƑ� ȸƺɿɖǼɎƏɎƺ� Ƴƺ� ƬƑɖɎƏȸƺ� ǣȇɀɎƏȇɎƏȇƺƺ� ȵƺ� ȅƑɀɖȸƑ� Ƭƺ� ƬǼǣƺȇɎɖǼ� ɎƏɀɎƺƏɿƑ�
ƬƏȸƏƬɎƺȸǣɀɎǣƬǣǼƺ� ȵȸȒƳɖɀɖǼɖǣ� ǧȇ� ƬƏɀƺɎƏ� Ƴƺ� ƬƑɖɎƏȸƺً� ƳƏȸ� ȒǔƺȸƑ� Ɉǣ� ǣȇǔȒȸȅƏɒǣǣ� ǧȅƫɖȇƑɎƑɒǣɎƺ�
Ƴƺɀȵȸƺ� ȵȸȒƳɖɀƺ� ȵƺȇɎȸɖ� ǔǣǼɎȸƏȸƺƏ� ƏɮƏȇɀƏɎƑ� Ɉǣ� ɎȸƏȇɀȵƏȸƺȇɎƑِ� \ȇ� ȵǼɖɀً� ɀǣɎƺ-ul introduce 
fɖȇƬɒǣȒȇƏǼǣɎƏɎƺƏٸ�!ȒȇɎɖǼ�ȅƺɖًٺ�ƬƏȸƺ�ȒǔƺȸƑ�ƬǼǣƺȇɒǣǼȒȸ�Ȓ�ɀƺȸǣƺ�Ƴƺ�ƏɮƏȇɎƏǴƺً�ȵȸƺƬɖȅي�ȸƺɮǣɿɖǣȸƺƏ�
ǣɀɎȒȸǣƬɖǼɖǣ�ƏƬǝǣɿǣɒǣǣǼȒȸ�ƏɎƘɎ�ȒǔǔǼǣȇƺً�ƬƘɎ�Ɉǣ�ȒȇǼǣȇƺً�ǣƏȸ�ǧȇ�ɮǣǣɎȒȸً�ɖȸȅƑȸǣȸƺƏ�ƬȒȅƺȇɿǣǼȒȸ�Ɉǣ�ɀɎƏƳǣɖǼ�
ɀƺȸɮǣƬǣǣǼȒȸ�Ƴƺ�ȸƺȵƏȸƏɒǣǣِ 
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Noul site a fost lansat în aproape toate tarile (Romania, Ungaria, Polonia, Bulgaria) Ɉǣ�ȵƺ�
ȵǼƏɎǔȒȸȅƏ� ǣȇɎƺȸȇƏɒǣȒȇƏǼƑ�www.teilor.com. ÈȸȅƑɎȒȸǣǣ� ȵƏɈǣ� ǧȇ� ƬƑǼƑɎȒȸǣƏ�Ƴƺ� ɎȸƏȇɀǔȒȸȅƏȸƺ�
ƳǣǕǣɎƏǼƑ� Ə� Á0Xn�«� ǣȇƬǼɖƳ� ǣȇɮƺɀɎǣɒǣǣ� ǧȇ� ǧȅƫɖȇƑɎƑɒǣȸƺƏ� ƏȵǼǣƬƏɒǣƺǣ� ȅȒƫǣǼƺ� Ɉǣً� ȵȒɎƺȇɒǣƏǼً�
ǣȅȵǼƺȅƺȇɎƏȸƺƏ�ɖȇȒȸ�ɎƺǝȇȒǼȒǕǣǣ�Ƴƺ�ɖǼɎǣȅƑ�ǕƺȇƺȸƏɒǣƺً�Ƭɖȅ�Əȸ�ǔǣ�ȸƺƏǼǣɎƏɎƺƏ�ƏɖǕȅƺȇɎƏɎƑ�Ɉǣ�
ǣȇɎƺǼǣǕƺȇɒƏ�ƏȸɎǣǔǣƬǣƏǼƑ�ȵƺȇɎȸɖ�ȵȸƺɿƺȇɎƏȸea produselor.  

\ȇ� ȵǼɖɀً� ǧȇ� Áב� �ًאא׎א Á0Xn�«� Ə� ǼƏȇɀƏɎً� ǧȇ� ȵȸƺȅǣƺȸƑً� ȵƺ� ȵǣƏɒƏ� ȸȒȅƘȇƺƏɀƬƑ� Ƴƺ� ƫǣǴɖɎƺȸǣǣً�
ȒȵɒǣɖȇƺƏ�ȒȇǼǣȇƺ�ٓƬɖȅȵƺȸǣ�ƏƬɖȅً�ȵǼƑɎƺɈɎǣ�ȅƏǣ�ɎƘȸɿǣɖٓ�٢buy now, pay later), care permite 
ƬǼǣƺȇɒǣǼȒȸ�ɀƑ�ƏƬǝǣɿǣɒǣȒȇƺɿƺ�ȵȸȒƳɖɀƺǼƺ�ǧȇ�ȸƏɎƺً�ǔƑȸƑ�ƳȒƫƘȇƳƑً�ƳǣȸƺƬɎ�Ƴƺ�ȵƺ�ɀǣɎƺِ�³ȒǼɖɒǣƏ�ȒȇǼǣȇƺ�
ƺɀɎƺ� ǔɖȸȇǣɿƏɎƑ� Ƴƺ� ƬƑɎȸƺ� ƬȒȅȵƏȇǣƏ� ǔȸƏȇƬƺɿƑ� Ƴƺ� ǔǣȇɎƺƬǝ� �z0çً� ȒǔƺȸǣȇƳ� ɖȇ� ȵȸȒƬƺɀ� Ƴƺ�
ƬɖȅȵƑȸƏȸƺ� ȸƏȵǣƳ� Ɉǣ� ƬȒȅȵǼƺɎ� ƳǣǕǣɎƏǼǣɿƏɎً� ǔȒǼȒɀǣȇƳ�ȒȸǣƬƺ� ƬƏȸƳ� Ƴƺ� Ƴƺbit în rate. "Cumperi 
ƏƬɖȅً�ȵǼƑɎƺɈɎǣ�ȅƏǣ�ɎƘȸɿǣɖٓ�ƺɀɎƺ�Ȓ�ȇȒɖƑ�ɎƺȇƳǣȇɒƑ�Ƴƺ�ȸƺɎƏǣǼ�ǧȇ��ȅƺȸǣƬƏ�Ƴƺ�zȒȸƳ�Ɉi Europa de 
àƺɀɎً� ǣƏȸ� Á0Xn�«� ƺɀɎƺ� ȵȸǣȅɖǼ� ǼƏȇɒ� Ƴƺ�ȅƏǕƏɿǣȇƺ� Ƴƺ� ƫǣǴɖɎƺȸǣǣ� Ƴǣȇ� «ȒȅƘȇǣƏ� ƬƏȸƺ� ƏƳȒȵɎƑ�
ƏƬƺƏɀɎƑ�ɀȒǼɖɒǣƺ�ȵƺȇɎȸɖ�ƬɖȅȵƑȸƑɎɖȸǣǼƺ�ȒȇǼǣȇƺِ� 

�ǔƺȸɎƏ�ƬȒȅȵƏȇǣƺǣ�ƬɖȵȸǣȇƳƺ�ȵƺɀɎƺ׎׎דِז��ȅȒƳƺǼƺ�Ɉǣ�ȵƺɀɎƺ׎׎׎ِ׎ג׏��ȵȸȒƳɖɀƺ�ɖȇǣƬƺ�ǧȇ�ɀɎȒƬ�
ȵȸȒȵȸǣɖِ��ǔƺȸɎƏ�Ƴƺ�ƫǣǴɖɎƺȸǣǣ�ƺɀɎƺ�ǧȅȵƑȸɒǣɎƑ�ǧȇ�ɖȸȅƑɎȒƏȸƺǼƺ�ƬƏɎƺǕȒȸǣǣ�Ƴƺ�ȵȸȒƳɖɀƺً�ǧȇ�Ǽǣȇǣƺ�Ƭɖ�
ƬƺȸƺȸƺƏ�Ɉǣ�ƳǣȸƺƬɒǣƏ�ɀɎȸƏɎƺǕǣƬƑ�Ə�ƬȒȅȵƏȇǣƺǣي� 

x XȇƺǼƺ�Ƴƺ�ǼȒǕȒƳȇƑ�Ƴǣȇ�Əɖȸ�Ƭɖ�ƳǣƏȅƏȇɎƺ�ȇƏɎɖȸƏǼƺ�ɀƏɖ�ȵǣƺɎȸƺ�ȵȸƺɒǣȒƏɀƺٕ� 
x  ǣǴɖɎƺȸǣǣ�Ƴǣȇ�Əɖȸ�Ƭɖ�ƳǣƏȅƏȇɎƺ�ɀƏɖ�ȵǣƺɎȸƺ�ȵȸƺɒǣȒƏɀƺٕ� 
x  ǣǴɖɎƺȸǣǣ�Ƴǣȇ�Əɖȸ�ǔƑȸƑ�ȵǣƺɎȸƺ�ȵȸƺɒǣȒƏɀƺٕ� 
x àƺȸǣǕǝƺɎƺ� Ƴǣȇ� Əɖȸ� Ɉǣ� ȵǼƏɎǣȇƑ� ٫ ȒǔƺȸɎƏ� ƺɀɎƺ� ƏɴƏɎƑً� ǧȇ� ȵȸǣȇƬǣȵƏǼً� ȵƺ�ȅȒƳƺǼƺ� ƺɴƬǼɖɀǣɮƺ�

ȒǔƺȸǣɎƺ� ǼƏ� ƬȒȅƏȇƳƑً� ƏɮƘȇƳ� ɖȇ� ɀɎȒƬ� ȅǣȇǣȅ� ȵȸȒȵȸǣɖ� Ƴƺ� ɮƺȸǣǕǝƺɎƺ� ȵƺȇɎȸɖ� ɀƬȒȵ� Ƴƺ�
ƺɴȵɖȇƺȸƺ�Ɉǣ�ƏƬǝǣɿǣɒǣǣ�Ƴƺ�ɖǼɎǣȅ�ȅȒȅƺȇɎٕ 

�ƬɎǣɮǣɎƏɎƺƏ�ɀƺƬɖȇƳƏȸƑ�ƬɖȵȸǣȇƳƺ�ɖȸȅƑɎȒƏȸƺǼƺ�ȵȸȒƳɖɀƺ�Ɉǣ�ɀƺȸɮǣƬǣǣي� 

x «ƺȵƏȸƏɒǣǣ� Ɉǣ� ǧȇɎȸƺɒǣȇƺȸƺ�ƫǣǴɖɎƺȸǣǣ� ƬƏ�ȵƏȸɎƺ�Ə� ɀƺȸɮǣƬǣǣǼȒȸ�ȵȒɀɎ�ȵȸǣȇ�ƏɎƺǼǣƺȸƺǼƺ�ȵȸȒȵȸǣǣ� Ƴƺ�
bijuterii;  

x �ƬǝǣɿǣɒǣȒȇƏȸƺƏ�ƏɖȸɖǼɖǣ�ɖɿƏɎ�Ƴƺ�ǼƏ�ƬǼǣƺȇɒǣ�Ɉǣ�ƬȒȅȵƺȇɀƏȸƺƏ�Ƭɖ�ƏƬǝǣɿǣɒǣƏ�ɖȇƺǣ�ƫǣǴɖɎƺȸǣǣ�ȇȒǣ�
٢ɀƺȸɮǣƬǣɖǼ� ��ɖȸٸ ǼƏ� ɀƬǝǣȅƫ٣ٺ� �ۏ׎׎׏ - Ƴǣȇ� ƏɖȸɖǼ� ȒƫɒǣȇɖɎ� ǼƏ� ɀƬǝǣȅƫ� ƺɀɎƺ� ɎȒȵǣɎ� Ɉǣ 
ƬȒȅƺȸƬǣƏǼǣɿƏɎ�ƬƑɎȸƺ�ƬȒȅȵƏȇǣǣ�Ƴƺ�ȵȸȒǔǣǼِ 
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!ȒȅȵƏȇǣƏ� ƬȒȅƺȸƬǣƏǼǣɿƺƏɿƑ� ɎȒƏɎƺ� ƫǣǴɖɎƺȸǣǣǼƺ� ɀɖƫ� ƫȸƏȇƳɖǼ� ȵȸȒȵȸǣɖً� ƬȒǼƏƫȒȸƘȇƳ�
ȵƺȇɎȸɖ�ƏƬǝǣɿǣɒǣȒȇƏȸƺƏ�ȵȸȒƳɖɀƺǼȒȸ�Ƭɖזב��Ƴƺ�ƏɎƺǼǣƺȸƺ�Ɉǣ�ƬƏɀƺ�Ƴƺ�ȵȸȒƳɖƬɒǣƺ�bijuterii, 
ȸƺƬɖȇȒɀƬɖɎƺ�ǼƏ�ȇǣɮƺǼ�ǕǼȒƫƏǼ�Ɉǣ�ɀȵƺƬǣƏǼǣɿƏɎƺ�ȵƺ�Ƴǣɮƺȸɀƺ�ƬƏɎƺǕȒȸǣǣ�Ƴƺ�ȵȸȒƳɖɀƺ�Ɉǣ�ȵǣƺɎȸƺ�
ȵȸƺɒǣȒƏɀƺِ�¨ƺɀɎƺۏ׎ד��Ƴǣȇ�ȅȒƳƺǼƺ�ɀɖȇɎ�ȵȸȒƳɖɀƺ�ƺɴƬǼɖɀǣɮ� ǼƏ�ƬƺȸƺȸƺƏ�ɀȵƺƬǣǔǣƬƑ�Ƴƺ�
design a companiei. 

(ȒȅƺȇǣɖǼ�ƫǣǴɖɎƺȸǣǣǼȒȸ�ƏƳȸƺɀƺƏɿƑ�ƳȒɖƑ�ȇƺɮȒǣ�ȵȸǣȇƬǣȵƏǼƺ�Ƴƺ�ƬȒȇɀɖȅي� ǣȇƺǼƺ�Ƴƺ�ǼȒǕȒƳȇƑ�Ɉǣ�
ɮƺȸǣǕǝƺɎƺِ�ÁȒƏɎƺ�ƬƺǼƺǼƏǼɎƺ�ȵȸȒƳɖɀƺ�ƳƺȸǣɮƑ�Ƴǣȇ�ȇƺɮȒǣ�ƬȒȅȵǼƺȅƺȇɎƏȸƺ�ȵȸƺƬɖȅ�ȸƺƬȒȅȵƺȇɀƏ�
ȵƺȸɀȒȇƏǼƑً� ɀɎƏɎɖɎً� ɎƺȇƳǣȇɒƺ� ǧȇ� ȅȒƳƑً� ȒǔƺȸǣȸƺƏ� Ƴƺ� ƬƏƳȒɖȸǣً� ȅƏȸƬƏȸƺƏ� ɖȇɖǣ� ƺɮƺȇǣȅƺȇɎ�
imporɎƏȇɎِ��ɀɎǔƺǼ�ƬǼǣƺȇɒǣǣ�ȵȸǣȇƬǣȵƏǼǣ�ɀɖȇɎي� 

x !ǼǣƺȇɎɖǼ�ȵƺȇɎȸɖ�ǣȇƺǼɖǼ�Ƴƺ�ǼȒǕȒƳȇƑ�Ɉǣ�ɮƺȸǣǕǝƺɎƺٕ� 
x !ǼǣƺȇɎɖǼ�ȵƺȇɎȸɖ�ƫǣǴɖɎƺȸǣǣ�Ƴƺ�ǧȇƏǼɎƑ�ƬƏǼǣɎƏɎƺ�٫ bijuterii din aur cu diamante naturale 

ɀƏɖ�ȵǣƺɎȸƺ�ȵȸƺɒǣȒƏɀƺٕ� 
x Clientul produselor din aur. 

\ȇ�ƬƺƺƏ�Ƭƺ�ȵȸǣɮƺɈɎƺ�ȵȒǼǣɎǣƬƏ�Ƴƺ�ȅƏȸǸƺɎǣȇǕ�compania s-a bazat de-a lungul timpului pe o 
ɀɎȸƏɎƺǕǣƺ�Ƴƺ�ȅƏȸǸƺɎǣȇǕ�ƬȒȅȵǼƺɴƑً�Ƴƺ�Ɏǣȵ׎הב��ǕȸƏƳƺً�ǔȒǼȒɀǣȇƳ�ɖȇ�ȅǣɴ�Ƴƺ�ƬƏȇƏǼƺ�ȵƺȇɎȸɖ�Ə�
ƏɎȸƏǕƺ�ȵɖƫǼǣƬɖǼ�ǼƏȸǕً�ƏɎƘɎ�ǧȇ�ȅƺƳǣɖǼ�ȒȇǼǣȇƺً�ƬƘɎ�Ɉǣ�ǧȇ�ȅƏǕƏɿǣȇƺِ�!ƺǼƺ�ȅƏǣ�ɖɎǣǼǣɿƏɎƺ�ȅƺƳǣǣ�Ƴƺ�
comunicare sunt: TV, publicitate la interior în centrele comerciale, radio, publicitate la 
ƺɴɎƺȸǣȒȸً� ɀȒƬǣƏǼ� ȅƺƳǣƏً� ƬȒȇɎƺȇɎ� ȅƏȸǸƺɎǣȇǕً� ȅƏȸǸƺɎǣȇǕ� ƏǔǣǼǣƏɎً� ƳǣǕǣɎƏǼ� ȅƏȸǸƺɎǣȇǕً� ¨«� Ɉǣ�
evenimente.  

Notorietatea brandului a crescut organic prin prisma strategiei de marketing, obiectivul 
ɀƺɎƏɎ� ǔǣǣȇƳ� ȵȒɿǣɒǣȒȇƏȸƺƏ� ȵȸƺȅǣɖȅ� ǧȇ� ȵǣƏɒƏ� Ƴƺ� ƫǣǴɖɎƺȸǣǣً� ǣƏȸ� ƏƬƬƺȇɎɖǼ� ȵɖȇƘȇƳɖ-se pe 
ƺɴȵƺȸǣƺȇɒƏ� ƬǼǣƺȇɎɖǼɖǣ� ǧȇ�ȅƏǕƏɿǣȇƺǼƺ� ǔǣɿǣƬƺً� ƳƏȸ� Ɉǣ� ȒȇǼǣȇƺِ� !ȒȅȵƏȇǣƏ� ɀ-a concentrat în 
ɖǼɎǣȅǣǣ�Əȇǣ�ȵƺ�ɿȒȇƏ�Ƴƺ�ǔǣƳƺǼǣɿƏȸƺ�Ɉǣ�ȵƺ�ǣȇɎƺȸƏƬɒǣɖȇƺƏ�ƬǼǣƺȇɒǣǼȒȸ�Ƭɖ�ƫȸƏȇƳɖǼِ� 
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¨ȸȒǕȸƏȅɖǼ�ƬɖȵȸǣȇƳƺ�ȅƏǣ�ȅɖǼɎƺ�ƬƏɎƺǕȒȸǣǣً�ǧȇ�ǔɖȇƬɒǣƺ�Ƴƺ�ɮƏǼȒƏȸƺƏ�ɎȒɎƏǼƑ�Ə�ƬɖȅȵƑȸƑɎɖȸǣǼȒȸي�
 ȸȒȇɿƺً� ³ǣǼɮƺȸً� JȒǼƳً� ¨ǼƏɎǣȇɖȅً� (ǣƏȅȒȇƳ� Ɉǣ� ³ȵƺƬǣƏǼِ� ¨ȸǣȇƬǣȵƏǼǣǣ� ƬǼǣƺȇɒǣ� Əǣ� ƬȒȅȵƏȇǣƺǣ� Əɖ�
vârste cuprinse între 25-44 de ani, iar genul dominant este cel feminin.  

(ƺ� ƏɀƺȅƺȇƺƏً� ȇȒɖƏ� ƳǣȸƺƬɒǣƺ� ƬȸƺƏɎǣɮƑ� ǣȇɎȸȒƳɖɀƑ� ǼƏ� ɀǔƘȸɈǣɎɖǼ� ƏȇɖǼɖǣ� �׎א׎א ɎǣȇƳƺ� ɀȵȸƺ� Ȓ�
ƬȒȅɖȇǣƬƏȸƺ� ȅƏǣ� ƬƏǼƳƑً� ƳǣȇƏȅǣƬƑً� ƏɖɎƺȇɎǣƬƑ� Ɉǣ� ɎƘȇƑȸƑً� ƏɮƘȇƳ� ƬƏ� ɀƬȒȵ� ȅƺȇɒǣȇƺȸƺƏ�
ȇȒɎȒȸǣƺɎƑɒǣǣ�ƺɴǣɀɎƺȇɎƺ�Ə�ƫȸƏȇƳ-ɖǼɖǣً�ƳƏȸ�Ɉǣ�ƏɎȸƏǕƺȸƺƏ�Ƴƺ�ȇȒǣ�ƬǼǣƺȇɒǣ�Ƴǣȇ�ǕƺȇƺȸƏɒǣǣǼƺ�xǣǼǼƺȇǣƏǼ 
Ɉi Z. 

REZULTATE FINANCIARE 

În S1 2023, cifra de afaceri a TEILOR la nivel individual (reprezentând doar activitatea din 
România), a ajuns la 115,8 ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣً�ǧȇ�ɀƬƑƳƺȸƺ�Ƭɖۏ4׏��ǔƏɒƑ�Ƴƺ�³ًאא׎א�׏�ƬƘȇƳ�Ə�ǔȒɀɎ�
ǧȇȸƺǕǣɀɎȸƏɎƑ�Ȓ�ƬǣǔȸƑ�Ƴƺ�ƏǔƏƬƺȸǣ�Ƴƺ5,3ב׏� ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣِ�³ƬƑƳƺȸƺƏ�ǧȇȸƺǕǣɀɎȸƏɎƑ�ǧȇ�ȵƺȸǣȒƏƳƏ�
ƏȇƏǼǣɿƏɎƑ�a fost generata în principal de reducerea vânzƑrilor de lingouri de aur pentru 
investiɒii, dar Ɉi Ƴƺ�ƬȒȇɎƺɴɎɖǼ�ǕƺȇƺȸƏǼ�ǣȇǔǼƏɒǣȒȇǣɀɎً�ǧȇ�ƬƏȸƺ�ƬƺȸƺȸƺƏ�ȵƺȇɎȸɖ�ƫǣǴɖɎƺȸǣǣ�Ə�ɀƬƑɿɖɎ�
ǧȇ� ƬȒȇɎƺɴɎɖǼ� ȵȸƺɒɖȸǣǼȒȸ� ȸǣƳǣƬƏɎƺِ� !ɖ� ɎȒƏɎƺ� ƏƬƺɀɎƺƏً� !ȒȅȵƏȇǣƏ� Ə� ƏȇɎǣƬǣȵƏɎ� ƏƬƺƏɀɎƑ�
ɀƬǝǣȅƫƏȸƺ�Ɉǣ�ɀ-Ə�ȵȸƺǕƑɎǣɎ�ǧȇ�ƬȒȇɀƺƬǣȇɒƑً�ȵȸǣȇ�ƏȵǼǣƬƏȸƺƏ�ɖȇȒȸ�ȅƑɀɖȸǣ�ɀɎȸǣƬɎƺ�Ƴƺ�ƬȒȇɎȸȒǼ�ƏǼ�
costurilor, care au contribuit la înregistrarea de profit în primele 6 luni ale anului 2023. 

\ȇ�ȵȸǣȅƏ�ǴɖȅƑɎƏɎƺ�Ə�ƏȇɖǼɖǣًבא׎א��ƬƺǼƺ�ȅƏǣ�ƫǣȇƺ�ɮƘȇƳɖɎƺ�ȵȸȒƳɖɀƺ�ƏǼƺ�Á0Xn�«�Əɖ�ƬȒȇɎǣȇɖƏɎ�
ɀƑ�ǔǣƺ�ȵȸȒƳɖɀƺǼƺ�ɀƏǼƺ�ƬǼƏɀǣƬƺً�ǧȇ�ǔȸɖȇɎƺ�Ƭɖ�ǣȇƺǼɖǼ�Ƴƺ�ǼȒǕȒƳȇƑ�Ƭɖ�ƳǣƏȅƏȇɎ�ɀȒǼǣɎƏǣȸƺً�ɖȸȅƏɎ�
ǧȇƳƺƏȵȸȒƏȵƺ� Ƴƺ� ɮƺȸǣǕǝƺɎƺِ� (ƏɎȒȸǣɎƑ� Ƭƺȸƺȸǣǣ� ƬȸƺɀƬɖɎƺ� Ə� ƬǼǣƺȇɒǣǼȒȸ� Ɉǣ� Ə� ƺɴɎǣȇƳƺȸǣi acestei 
ƬƏɎƺǕȒȸǣǣ� Ƴƺ� ȵȸȒƳɖɀƺ� ǧȇ� ȅɖǼɎƺ� ƳǣȇɎȸƺ� ƬȒǼƺƬɒǣǣǼƺ� Á0Xn�«ً� ƬƺȸƬƺǣǣ� Ɉǣ-au asigurat, de 
asemenea, un loc în topul celor mai bine vândute trei produse. 

Á0Xn�«� Ə� ǧȇȸƺǕǣɀɎȸƏɎ� Ȓ� ƺɮȒǼɖɒǣƺ� ȵȒɿǣɎǣɮƑ� Ə� ɮƘȇɿƑȸǣǼȒȸ� ǧȇ� ȵȸǣȅɖǼ� ɀƺȅƺɀɎȸɖً� ȅƏȸƬƏɎƑ� ǧȇ�
ɀȵƺƬǣƏǼ� Ƴƺ� Ȓ� ƬȸƺɈɎƺȸƺ� ɀƺȅȇǣǔǣƬƏɎǣɮƑ� Ə� ɮƘȇɿƑȸǣǼȒȸ� Ƴƺ� ƫǣǴɖɎƺȸǣǣ� Ƴǣȇ� Əɖȸً� ȸƺǔǼƺƬɎƘȇƳ�
ƏƳƏȵɎƏƫǣǼǣɎƏɎƺƏ�ƫȸƏȇƳɖǼɖǣ�Ɉǣ�ƬƏȵƏƬǣɎƏɎƺƏ�Ƴƺ�Ə�ȸƺɿȒȇƏ�Ƭɖ�ȵȸƺǔƺȸǣȇɒƺǼƺ�ƬǼǣƺȇɒǣǼȒȸِ�àƘȇɿƑȸǣǼe 
Ƴƺ�ƫǣǴɖɎƺȸǣǣ�Ƴǣȇ�Əɖȸ�Əɖ�ƏɮɖɎ�Ȓ�ƬȸƺɈɎƺȸƺ�ȸƺȅƏȸƬƏƫǣǼƑ�Ƴƺًۏהًה׏��ȵƘȇƑ�ǼƏוًהב��ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣ�
ǧȇ�ȵȸǣȅƏ�ǴɖȅƑɎƏɎƺ�Ə�ƏȇɖǼɖǣًבא׎א��ǔƏɒƑ�Ƴƺגً׏ב��ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣ�ǧȇ�ȵƺȸǣȒƏƳƏ�ɀǣȅǣǼƏȸƑ�Ƴǣȇِאא׎א��
�ƬƺƏɀɎƑ� ƺɮȒǼɖɒǣƺ� ƏɀƬƺȇƳƺȇɎƑ� ƳƺȅȒȇɀɎȸƺƏɿƑ� ǣȇɎƺȸƺɀɖǼ� ȸǣƳǣƬƏɎ� Ɉǣ� ƬƺȸƺȸƺƏ� ɀɖɀɒǣȇɖɎƑ� Ƴǣȇ�
ȵǣƏɒƑ�ȵƺȇɎȸɖ�ǕƏȅƏ�Ƴƺ�ƫǣǴɖɎƺȸǣǣ�Ƴǣȇ�Əɖȸ�ȒǔƺȸǣɎƺ�Ƴƺ�Á0Xn�«ِ�\ȇ�ƬƺƺƏ�Ƭƺ�ȵȸǣɮƺɈɎƺ�ƳǣƏȅƏȇɎƺǼƺً�
ɮƘȇɿƑȸǣǼƺ� Əɖ� ǧȇȸƺǕǣɀɎȸƏɎ� Ȓ� ɖɈȒƏȸƑ� ƏǴɖɀɎƏȸƺً� ƏǴɖȇǕƘȇƳ� ǼƏ� ��ȅǣǼǣȒƏȇƺחً׎ה Ƴƺ� Ǽƺǣ� ǧȇ� ȵȸǣȅƏ�
ǴɖȅƑɎƏɎƺ�Ə�ƏȇɖǼɖǣًבא׎א��Ȓ�ɀƬƑƳƺȸƺ�ȅȒƳƺȸƏɎƑ�Ƴƺۏבًד��ǔƏɒƑ�Ƴƺבًגה��ȅǣlioane de lei în 2022. 

��ɀƬǝǣȅƫƏȸƺ�ǣȅȵȒȸɎƏȇɎƑ�ƬƏȸƺ�Ə�ǣȇǔǼɖƺȇɒƏɎ�ɮƺȇǣɎɖȸǣǼƺ�ǣȇ�³בא׎א�׏�Ə�ǔȒɀɎ�ƳƺƬǣɿǣƏ�ɀɎȸƏɎƺǕǣƬƑ�
Ƴƺ�Ȓȵȸǣȸƺ�Ə�ɮƘȇɿƑȸǣǼȒȸ�Ƴƺ�ǼǣȇǕȒɖȸǣ�Ƴƺ�Əɖȸ�ǧȇ�«ȒȅƘȇǣƏِ��ƬƺƏɀɎƑ�ƳƺƬǣɿǣƺ�Ə�ǔȒɀɎ�ȅȒɎǣɮƏɎƑ�Ƴƺ�
ǔƏȵɎɖǼ�ƬƑ�ǼǣȇǕȒɖȸǣǼƺ�Ƴƺ�Əɖȸ�ȸƺȵȸƺɿƺȇɎƏɖ�ɮƘȇɿƑȸǣ�Ƭɖ�ȅƏȸǴƑ�ȸƺƳɖɀƑ�Ɉǣ�Ə�ȵƺȸȅǣɀ�ƬȒȅȵƏȇǣƺǣ�ɀƑ�
ɀƺ� ȸƺȒȸǣƺȇɎƺɿƺ� ƬƑɎȸƺ� ǕƏȅƏ� Ƴƺ� ƫƏɿƑ� Ƴƺ� ƫǣǴɖɎƺȸǣǣ� Ƭɖ� ɮƏǼȒƏȸƺ� ȸǣƳǣƬƏɎƑِ� (ƺɈǣ� ƏƬƺƏɀɎƑ�
ȸƺȒȸǣƺȇɎƏȸƺ� Ə� Ƴɖɀ� ǼƏ� ǼǣȵɀƏ� ɮƺȇǣɎɖȸǣǼȒȸ�Ƴǣȇ� ɮƘȇɿƑȸǣǼƺ� Ƴƺ� ǼǣȇǕȒɖȸǣ� Ƴƺ� Əɖȸً� ƺɀɎƺ� ƺɀƺȇɒǣƏǼ� ɀƑ�
ƬȒȇɎƺɴɎɖƏǼǣɿƑȅ� ƏƬƺƏɀɎƑ� ɀƬǝǣȅƫƏȸƺِ� \ȇ� ƏȇɖǼ� ȵȸƺƬƺƳƺȇɎً� ɮƘȇɿƑȸǣǼƺ� Ƴƺ� ǼǣȇǕȒɖȸǣ de aur 
ǧȇȸƺǕǣɀɎȸƏɀƺȸƑ� Ȓ� ƬȸƺɈɎƺȸƺ� ƫȸɖɀƬƑ� ȵƺ� ǔȒȇƳɖǼ� ɖȇȒȸ� ǔƏƬɎȒȸǣ� ƺɴɎƺȸȇǣ� ȵȸƺƬɖȅ� ȸƑɿƫȒǣɖǼ� Ƴǣȇ�
ÈƬȸƏǣȇƏً�ǣƏȸ�Ȓ�ɀɎƏƫǣǼǣɿƏȸƺ�Ə�ƏƬƺɀɎƺǣ�ƬƏɎƺǕȒȸǣǣ�ȸƺȵȸƺɿǣȇɎƑ�Ȓ�ȸƺɮƺȇǣȸƺ�ǼƏ�ȇȒȸȅƺǼƺ�ȵǣƺɒƺǣِ�¨ȸǣȇ�
ɖȸȅƏȸƺً�ȸƺƬƏǼǣƫȸƏȸƺƏ�ƏȵƺɎǣɎɖǼɖǣ�ǣȇɮƺɀɎǣɒǣȒȇƏǼ�ƏǼ�ƬǼǣƺȇɒǣǼȒȸ�ǔƏɒƑ�Ƴƺ�ǼǣȇǕȒɖȸǣǼƺ�Ƴƺ�Əɖȸ�ȸƺǔǼƺƬɎƑ�
ƳǣȇƏȅǣƬƏ�ȵǣƺɒƺǣِ 

Cifra de afaceri la nivel individual pentru S1 2023 include venituri de aproximativ 
2,3 milioane de lei (S1 2022: 1,8 milioane de lei) din vânzarea aurului topit provenit de la 
ƫǣǴɖɎƺȸǣǣǼƺ�ȵȸƺǼɖƏɎƺ�Ƴƺ� ǼƏ� ƬǼǣƺȇɒǣ� ǧȇ� ȵȸȒƬƺɀɖǼ� Ƴƺ� ɮƘȇɿƏȸƺ� Ə� ɖȇȒȸ� ƫǣǴɖɎƺȸǣǣ� ȇȒǣً� ƬƏ�ȵƏȸɎƺ� Ə�
ƳƺƬȒȇɎƑȸǣǣ� ȵȸƺɒɖǼɖǣ� ƏƬƺɀɎȒȸƏِ�  ǣǴɖɎƺȸǣǣǼƺ� ƳȒƫƘȇƳǣɎƺ� ǧȇ� ƏƬƺɀɎ� ȅȒƳ� ɀɖȇɎ� ȸƺǔǼƺƬɎƏɎƺ� ǧȇ�
ƬȒȇɎƏƫǣǼǣɎƏɎƺ� ǼƏ� ȵȸƺɒɖǼ� ȒǔƺȸǣɎ� Ƴƺ� ƬƑɎre TEILOR, exclusiv pentru cantitatea de aur din 
ƬȒȅȵȒɿǣɒǣƏ� ƏƬƺɀɎȒȸƏً� ƬƏȸƺ� ɖǼɎƺȸǣȒȸ� ɀɖȇɎ� ɎȒȵǣɎƺ� ɀɖƫ� ǔȒȸȅƏ� Ƴƺ� ǼǣȇǕȒɖȸǣ� Ƴǣȇ� Əɖȸ� Ɉǣ� ƏȵȒǣ�
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ɮƏǼȒȸǣǔǣƬƏɎƺ�ȵƺȇɎȸɖ�Ə�ɀƺ�ǧȇƬǝǣƳƺ�ȵȸȒƬƺɀɖǼ�Ƴƺ�ǧȇƬƏɀƏȸƺ�ƏǼ�ȵȸƺɒɖǼɖǣ�ȵǼƑɎǣɎ�ȵƺȇɎȸɖ�ƫǣǴɖɎƺȸǣǣǼƺ�
ȇȒǣ�ƳƺƬȒȇɎƏɎƺ�ǧȇ�ƏƬƺɀɎ�ǔƺǼِ�¨ȸƺɒɖǼ�ȵǼƑɎǣɎ�ȵƺȇɎȸɖ�ƏɖȸɖǼ�ɎȒȵǣɎ�Ƴǣȇ�ƬȒȅȵȒɿǣɒǣƏ�ƏƬƺɀɎȒȸ�ƫǣǴɖɎƺȸǣǣ�
ƺɀɎƺ�ȸƺƬɖȇȒɀƬɖɎ�ǧȇ�ƬǝƺǼɎɖǣƺǼǣǼƺ�ȒȵƺȸƏɒǣȒȇƏǼƺ�ȵƺ�ȅƑɀɖȸƏ�ɮƘȇɿƑȸǣǣ�ǼǣȇǕȒɖrilor din aur, prin 
urmare, în S1 2023 au fost înregistrate cheltuieli Ƭɖ�ȅƑȸǔɖȸǣǼƺ aferente lingourilor din aur 
uzat în valoare de 2,3 milioane de lei (S1 2022: 1,6 milioane de lei). 

Xz(X!�Á�«X�!�zÁ�(0�¨«�IXÁ�»X�¨X0«(0«0�٢n0X٣ S1 2022   S1 2023 ۏ�׈ 
Cifra de afaceri 135.350.769  115.783.313 -14% 
(-)Costul bunurilor vândute 75.430.606  58.418.514 -23% 
Profitul brut 59.920.163  57.364.799 -4% 
Marja Bruta (%) 44.27%  49.54%  
(-٣!ǝƺǼɎɖǣƺǼǣ�ȒȵƺȸƏɒǣȒȇƏǼƺ 50.073.510  41.480.141 -17% 
 ٣�ǼɎƺ�ɮƺȇǣɎɖȸǣٖ٢ƬǝƺǼɎɖǣƺǼǣ٣�ȒȵƺȸƏɒǣȒȇƏǼƺً�ȇƺɎƺ 750.172  272.375 -64%ڷ٢
¨ȸȒǔǣɎɖǼ�ǧȇƏǣȇɎƺ�Ƴƺ�ƳȒƫƘȇɿǣً�ǣȅȵȒɿǣɎً�ƳƺȵȸƺƬǣƺȸƺ�Ɉǣ�
amortizare (EBITDA) 10.596.825  16.157.033 52% 
Marja EBITDA (%) 7.83%  13.95%  
(-٣�ȅȒȸɎǣɿƏȸƺƏ�ǣȅȒƫǣǼǣɿƑȸǣǼȒȸ�ƬȒȸȵȒȸƏǼƺ�Ɉǣ�ȇƺƬȒȸȵȒȸƏǼƺ 4.361.086  5.247.764 20% 
(+)Profit/(pierdere) din cedarea activelor imobilizate 12.750  15.746  
¨ȸȒǔǣɎɖǼ�ȒȵƺȸƏɒǣȒȇƏǼ�٢0 XÁ٣ 6.248.489  10.925.015 75% 
xƏȸǴƏ�ȒȵƺȸƏɒǣȒȇƏǼƑ9.44  %4.62 پ۪ٽ�%  
 ǣƺȸƳƺȸƺƏ٣�ǔǣȇƏȇƬǣƏȸƑ (4.258.054)  (3.276.882) 23%¨ȸȒǔǣɎɖǼٖ٢¨٣ڷ٢
Profitul înainte de impozitare 1.990.435  7.648.133 284% 
(-)Impozit pe profit 69.274  1.259.687 1718% 
Profitul net 1.921.161  6.388.446 233% 
xƏȸǴƏ�ȇƺɎƑ5.52  %1.42 پ۪ٽ�%  

!ȒɀɎɖǼ�ȅƑȸǔɖȸǣǼȒȸ�Ə�ɀƬƑɿɖɎ�Ƭɖۏ3א��ƬƏ�ɖȸȅƏȸƺ�Ə�ɮƘȇɿƑȸǣǼȒȸ�ȅƏǣ�ȅǣƬǣً�ȵƘȇƑ�ǼƏ4ًזד� milioane 
de lei, ajungând la o pondere în cifra de afaceri de 50% (S1 2022: 56%), prin urmare, în S1 
2023, profitul brut a înregistrat o valoare de 57,4 ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣً�Ƭɖۏג��ȅƏǣ�ȵɖɒǣȇ�ƳƺƬƘɎ�
în S1 2022, ǣƏȸ�ȅƏȸǴƏ�ƫȸɖɎƑ�Ə�ƬȸƺɀƬɖɎ�Ƭɖד��ȵɖȇƬɎƺ�ȵȸȒƬƺȇɎɖƏǼƺً�Ƴƺ�ǼƏۏגג��ǼƏِۏחג� 

!ǝƺǼɎɖǣƺǼǣǼƺ�ȒȵƺȸƏɒǣȒȇƏǼƺ�Əɖ�ɀƬƑɿɖɎ cu 17%, ajungând la 41,5 milioane de lei, înregistrând 
Ȓ�ȵȒȇƳƺȸƺ�Ƴƺۏהב��ǧȇ�ƬǣǔȸƏ�Ƴƺ�ƏǔƏƬƺȸǣ� �٣ِ�³ƬƑƳƺȸƺƏ�ƬǝƺǼɎɖǣƺǼǣǼȒȸ�ȒȵƺȸƏɒǣȒȇƏǼƺۏוב�يאא׎א�׏٢³
ǔƏɒƑ� Ƴƺ� �׏³ �אא׎א Ə� ǔȒɀɎ� ƳƺɎƺȸȅǣȇƏɎƑ� Ƴƺ� ƏɴƏȸƺƏ� ƬȒȅȵƏȇǣƺǣ� ȵƺ� ȅƑɀɖȸǣǼƺ� Ƴƺ� ƬȒȇɎȸȒǼ� ƏǼ�
costurilor, rezultate dintr-un an 2022 dificil. În consƺƬǣȇɒƑً� Á0Xn�«� ɀ-a concentrat pe 
ɀƬƑƳƺȸƺƏ� ƏȵȸȒƏȵƺ� Ə� ɎɖɎɖȸȒȸ� ƬƏɎƺǕȒȸǣǣǼȒȸ� Ƴƺ� ƬȒɀɎɖȸǣً� ǣȇƬǼɖɀǣɮ� Ə� ƬȒɀɎɖȸǣǼȒȸ� Ƭɖ� ȵƺȸɀȒȇƏǼɖǼ�
٢ɀƬƑƳƺȸƺ�Ƭɖًۏג׏��ƬƏ�ɖȸȅƏȸƺ�Ə�ȸƺƳɖƬƺȸǣǣ�ȇumarului mediu de ƏȇǕƏǴƏɒǣ�Ƴƺ�ǼƏהזב��ǧȇ�³אא׎א�׏�
ǼƏאבב��ǧȇ�³٣ِבא׎א�׏��ǼɎƺ�ƬǝƺǼɎɖǣƺǼǣ�Ƴƺ�ƺɴȵǼȒƏɎƏȸƺ�٢ǣȇƬǼɖɀǣɮ�ƬȒɀɎɖȸǣǼƺ�Ƴƺ�ȅƏȸǸƺɎǣȇǕ�Ɉǣ�ƬȒɀɎɖȸǣǼƺ�
Ƭɖ�Ɏƺȸɒǣǣ٣ً�Əɖ�ɀƬƑɿɖɎ�Ƭɖِۏ׎א��(ƺɀǣǕɖȸً�ƬƺƏ�ȅƏǣ�ȅƏȸƺ�ɀƬƑƳƺȸƺ�Ə�ǔȒɀɎ�ǧȇȸƺǕǣɀɎȸƏɎƑ�ǼƏ�ȇǣɮƺǼɖǼ�
cǝƺǼɎɖǣƺǼǣǼȒȸ�ȵȸǣɮǣȇƳ�ȅƑȸǔɖȸǣǼƺً�ƬƏȸƺ�Əɖ�ɀƬƑɿɖɎ�Ƭɖًۏאא��in timp ce ɮƘȇɿƑȸǣǼe au înregistrat o 
ɀƬƑƳƺȸƺ�Ƴƺ4%׏�. 

(ƏɎȒȸǣɎƑ� ƏƬƬƺȇɎɖǼɖǣ�ȵɖɎƺȸȇǣƬ�ȵɖɀ�ȵƺ�ƬȒȇɎȸȒǼɖǼ� ƬȒɀɎɖȸǣǼȒȸً� ȵƺȇɎȸɖ�Ə�ǕƺȇƺȸƏ�Ȓ� ƬȸƺɈɎƺȸƺ�Ə�
ȅƏȸǴƺǼȒȸً�ȇƺƬƺɀƏȸƑ�ȵƺȇɎȸɖ�Ə�ɀɖɀɒǣȇƺ�ƺɴɎǣȇƳƺȸƺƏ�ǣȇɎƺȸȇƏɒǣȒȇƏǼƑ�Ə�Á0Xn�«ً�  profitul înainte 
Ƴƺ�ƳȒƫƘȇɿǣً�ǣȅȵȒɿǣɎً�ƳƺȵȸƺƬǣƺȸƺ�Ɉǣ�ƏȅȒȸɎǣɿƏȸƺ�٢0 XÁ(�٣�Ə�ƬȸƺɀƬɖɎ�Ƭɖۏאד��ǧȇ�³ًבא׎א�׏�ȵƘȇƑ�
ǼƏאًה׏��ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣِ��ƬƺɀɎ�ƏɀȵƺƬɎ�Ə�Ƴɖɀ�ǼƏ�ƬȸƺɈɎƺȸƺƏ�ȅƏȸǴƺǣ�0 XÁ(��Ƴƺ�ǼƏۏז��ǼƏِۏג׏� 

!ǝƺǼɎɖǣƺǼǣǼƺ�Ƭɖ�ƏȅȒȸɎǣɿƏȸƺƏ�Əɖ�ƬȸƺɀƬɖɎ�Ƭɖۏ׎א�� ǧȇ�³בא׎א�׏� ǔƏɒƑ�Ƴƺ�ƏƬƺƺƏɈǣ�ȵƺȸǣȒƏƳƑ�Ƴǣȇ�
�ًאא׎א ȵƘȇƑ� ǼƏ� ��ȅǣǼǣȒƏȇƺאًד Ƴƺ� Ǽƺǣً� ƏǴɖȇǕƘȇƳ� ǼƏ� Ȓ� ȵȒȇƳƺȸƺ� Ƴƺ� �ۏד ǧȇ� ƬǣǔȸƏ� Ƴƺ� ƏǔƏƬƺȸǣً� ǧȇ�
ȵȸǣȇƬǣȵƏǼ� ƬƏ� ɖȸȅƏȸƺ� Ə� ȵɖȇƺȸǣǣ� ǧȇ� ǔɖȇƬɒǣɖȇƺ� Ə� ƏȅƺȇƏǴƑȸǣǼȒȸ� Ƴƺ� ȇȒǣ� ȅƏǕƏɿǣȇƺ� Ɉǣ� Ə�
reamƺȇƏǴƑȸǣǣ�ƬƺǼȒȸ�ƺɴǣɀɎƺȇɎƺً�ǣȇƬǼɖɀǣɮ�Ə�ƬȒɀɎɖǼɖǣ�ȅƏǣ�ȅƏȸƺ�ǕƺȇƺȸƏɎ�Ƴƺ�ȇȒǣ�ɀɎƏȇƳƏȸƳƺ�Ƴƺ�
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ƏȅƺȇƏǴƏȸƺِ�¨ȸȒǔǣɎɖǼ�ȒȵƺȸƏɒǣȒȇƏǼ�Ə�ƬȸƺɀƬɖɎ�Ƭɖۏדו��ǔƏɒƑ�Ƴƺ�³ًאא׎א�׏�ǧȇ�ȵȸǣȇƬǣȵƏǼ�ƬƏ�ɖȸȅƏȸƺ�Ə�
ƬȸƺɈɎƺȸǣi 0 XÁ(��ƏɈƏ�Ƭɖȅ�ƺɀɎƺ�ƳƺɀƬȸǣɀ�ȅƏǣ�ɀɖɀً�ȸƺɿɖǼɎƘȇƳ�ǧȇ�ƬȸƺɈɎƺȸƺƏ�ȅƏȸǴƺǣ�ȒȵƺȸƏɒǣȒȇƏǼƺ�
cu 4 puncte procentuale, de la 5% în S1 2022, la 9% în S1 2023. 

\ȇ�³׏� �ًבא׎א Á0Xn�«�Ə� ǧȇȸƺǕǣɀɎȸƏɎ�Ȓ�ȵǣƺȸƳƺȸƺ� ǔǣȇƏȇƬǣƏȸƑ�Ƴƺבًב��ȅǣǼǣȒƏȇƺ�Ƴƺ� Ǽƺǣً� ǔƏɒƑ�Ƴƺ�Ȓ�
ȵǣƺȸƳƺȸƺ�ǔǣȇƏȇƬǣƏȸƑ�Ƴƺבًג��ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣ�ǧȇ�³ًאא׎א�׏�reprezentand o ǧȅƫɖȇƑɎƑɒǣȸƺ de 23%. 
�ƬƺƏɀɎƑ� reducere a pierderii financiare ƺɀɎƺ�ƳƺɎƺȸȅǣȇƏɎƑ�Ɉǣ�Ƴƺ�ɀɎƏƫǣǼǣɿƏȸƺƏ�ƬɖȸɀɖǼɖǣ�Ƴƺ�
schimb, în special a USD, care a avut un impact negativ asupra companiei în S1 2022. 

�ɮƘȇƳ�ǧȇ�ɮƺƳƺȸƺ�ǧȅƫɖȇƑɎƑɒǣȸƺƏ�ɀƺȅȇǣǔǣƬƏɎǣɮƑ�ƏɎƘɎ�ǼƏ�ȇǣɮƺǼɖǼ�ȵȸȒǔǣɎɖǼɖǣ�ȒȵƺȸƏɒǣȒȇƏǼً�ƬƘɎ�Ɉǣ�
a rezultatului financiar, TEILOR a încheiat S1 2023 cu un profit brut de 7,7 milioane lei, o 
ƬȸƺɈɎƺȸƺ�Ƴƺۏגזא��Ɉǣ�ɖȇ�ȵȸȒǔǣɎ�ȇƺɎ�Ƴƺגًה��ȅǣǼǣȒƏȇƺ�Ǽƺǣً�Ȓ�ƬȸƺɈɎƺȸƺ�Ƴƺًۏבבא��ȸƺɿɖǼɎƘȇƳ�Ȓ�ȅƏȸǴƑ�
ȇƺɎƏ�Ƴƺًۏה��Ȓ�ǧȅƫɖȇƑɎƑɒǣȸƺ�ɀƺȅȇǣǔǣƬƏɎǣɮƑ�ǔƏɒƑ�Ƴƺ�ȅƏȸǴƏ�Ƴƺۏ׏��ǧȇȸƺǕǣɀɎȸƏɎƑ�ǧȇ�³ًאא׎א�׏�ɖȇ�
ȸƺɿɖǼɎƏɎ�ǣȅȵȒȸɎƏȇɎ�ǧȇ�ɀȵƺƬǣƏǼ�ƏɮƘȇƳ�ǧȇ�ɮƺƳƺȸƺ�ƬǣǔȸƏ�ȅƏǣ�ȅǣƬƑ�Ƴƺ�ƏǔƏƬƺȸǣ�ǕƺȇƺȸƏɎƑ�ǔƏɒƑ�Ƴƺ�
2022. 

!ǣǔȸƏ� Ƴƺ� ƏǔƏƬƺȸǣ� ƬȒȇɀȒǼǣƳƏɎƑ� Ə� Á0Xn�«� ȵƺȇɎȸɖ� �׏³ �ًבא׎א ƬƏȸƺ� ǣȇƬǼɖƳƺ� Ɉǣ� ȒȵƺȸƏɒǣɖȇǣǼƺ�
ɀɖƫɀǣƳǣƏȸƺǼȒȸ� Ƴǣȇ� ¨ȒǼȒȇǣƏً�  ɖǼǕƏȸǣƏً� ÈȇǕƏȸǣƏً� XɎƏǼǣƏً� JƺȸȅƏȇǣƏ� Ɉǣ� !ƺǝǣƏً� Ə� ǧȇȸƺǕǣɀɎȸƏɎ� Ȓ�
valoare de 118,3 milioane de lei (S1 2022: 136,1 ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣً�Ȓ�ɀƬƑƳƺȸƺ�Ƴƺۏב׏��ƬȒȇƳɖɀƑ�
Ƴƺ�ɀƬƑƳƺȸƺƏ�ɮƘȇɿƑȸǣǼȒȸ� ǧȇ�«ȒȅƘȇǣƏً�ƳƏȸ�ƬȒȅȵƺȇɀƏɎƑ�Ƴƺ�ƬȸƺɈɎƺȸƺƏ�ɮƘȇɿƑȸǣǼȒȸ�ȵƺ�ȵǣƺɒƺǼƺ�
ȇȒǣ� Ɉǣ� ƺȅƺȸǕƺȇɎƺ� ȵƺ� ƬƏȸƺ� ƬȒȅȵƏȇǣƏ� ɀƺ� ƬȒȇƬƺȇɎȸƺƏɿƑ٣� ǧȇ� Ɏǣȅȵ� Ƭƺ� ƬǝƺǼɎɖǣƺǼǣǼƺ� Ƴǣȇ�
exploatare la nivel consolidat au atins suma de 114 milioane de lei (S1 2022: 135,4 milioane 
Ƴƺ�Ǽƺǣ٣ِ�\ȇ�³ًבא׎א�׏�ȵȸȒǔǣɎɖǼ�ȇƺɎ�ǧȇȸƺǕǣɀɎȸƏɎ�Ə�ǔȒɀɎ�Ƴƺוًא��ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣً�ǔƏɒƑ�Ƴƺ�Ȓ�ȵǣƺȸƳƺȸƺ�
Ƴƺג��ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣ�ǧȇȸƺǕǣɀɎȸƏɎƑ�Ƴƺ�Á0Xn�«�ǼƏ�ȇǣɮƺǼ�ƬȒȇɀȒǼǣƳƏɎ�ǧȇ�³ِאא׎א�׏ 

(ǣȇɎȸƺ� ȵǣƺɒƺǼƺ� ǧȇ� ƬƏȸƺ� ƏƬɎǣɮƺƏɿƑ� Á0Xn�«ً� «ȒȅƘȇǣƏ� Ɉǣ�  ɖǼǕƏȸǣƏ� Əɖ� ƏɎǣȇɀ� ȵȸƏǕɖǼ� Ƴƺ�
ȸƺȇɎƏƫǣǼǣɎƏɎƺً�ƏƬɎǣɮǣɎƏɎƺƏ�Ƴǣȇ�ÈȇǕƏȸǣƏً�¨ȒǼȒȇǣƏ�Ɉǣ�«ƺȵɖƫǼǣƬƏ�!ƺǝƑ�ǕƺȇƺȸƘȇƳ�ǕȸƏƳƺ�ƳǣǔƺȸǣɎƺ�
Ƴƺ�ȵǣƺȸƳƺȸǣ�ƳƏɎȒȸƏɎƺ�ȇȒɖɎƑɒǣǣ�ȅƑȸƬǣǣ�ȵƺ�ȵǣƺɒƺǼƺ�ȸƺɀȵƺƬɎǣɮƺ�Ɉǣ�ǣȇɮƺɀɎǣɒǣǣǼȒȸ�ɀƺȅȇǣǔǣƬƏɎive care 
ɀɖȇɎ�ȇƺƬƺɀƏȸƺ�ȵƺ�Ƴƺ�Ȓ�ȵƏȸɎƺ�ǧȇ�ɮƺƳƺȸƺƏ�ƺɴɎǣȇƳƺȸǣǣ�ƏȅȵȸƺȇɎƺǣ�ȅƏǕƏɿǣȇɖǼɖǣ�Ɉǣً�ȵƺ�Ƴƺ�ƏǼɎƑ�
ȵƏȸɎƺً�ǧȇ�ƏƬɎǣɮǣɎƑɒǣ�Ƴƺ�ȅƏȸǸƺɎǣȇǕ�Ɉǣ�ɀȵȒȸǣȸƺ�Ə�ɮǣɿǣƫǣǼǣɎƑɒǣǣِ 

PRINCIPALII INDICATORI �¨0«�ÅX�z�nX 

Ca indicator ȒȵƺȸƏɒǣȒȇƏǼ principal, TEILOR urmƑreɈte ƺɮȒǼɖɒǣƏ� ȸƏȵȒȸɎɖǼɖǣ�ƳǣȇɎȸƺ�ƬǼǣƺȇɒǣǣ�
ȇȒǣ�Ɉǣ�Ƭƺǣ�ȸƺƬɖȸƺȇɒǣِ��ƬƺɀɎ�ǣȇƳǣƬƏɎȒȸ�ȸƺǔǼƺƬɎƑ�ȇɖȅƑȸɖǼ�Ƴƺ�ƬǼǣƺȇɒǣ�ȇȒǣ�Ɉǣ�ƬǼǣƺȇɒǣ�ƬƏȸƺ�Əɖ�ȸƺƏǼǣɿƏɎ�
ƬƺǼ� ȵɖɒǣȇ� �א ɎȸƏȇɿƏƬɒǣǣ� Ƭɖ� ƳȒƬɖȅƺȇɎƺ� ƳǣǔƺȸǣɎƺ�Ƴƺ� ȸƺǔƺȸǣȇɒƑِ� \ȇ� ɀɎȸƏɎƺǕǣƏ� ƬȒȅȵƏȇǣƺǣ� ƺɀɎƺ�
ǣȅȵȒȸɎƏȇɎƑ�ƏɎƘɎ�ȸƺɎƺȇɒǣƏٖȸƺƬɖȸƺȇɒƏ ƬƘɎ�Ɉǣ�ǧȇȸȒǼƏȸƺƏ�Ƴƺ�ȇȒǣ�ƬǼǣƺȇɒǣ. 

An !Ǽǣƺȇɒǣ noi !Ǽǣƺȇɒǣ ȸƺƬɖȸƺȇɒǣ 
2019 63,4% 36,6% 
2020 73,1% 26,9% 
2021 64,2% 35,8% 

S1 2022 53% 48% 
2022 62,9% 37,1% 

S1 2023 56,9% 43,1% 

 

  



Raport S1 2023 Teilor Holding S.A. 

22 
 

�zJ�h�ÅX� 

\ȇ�ȵȸǣȅɖǼ�ɀƺȅƺɀɎȸɖ�ƏǼ�ƏȇɖǼɖǣًבא׎א��ÁƺǣǼȒȸ�³ِ«ِnِ�Ə�ƏɮɖɎ�ɖȇ�ȇɖȅƑȸ�ȅƺƳǣɖ�Ƴƺ�ƏȇǕƏǴƏɒǣ de 395. 
�ȇǕƏǴƏɒǣǣ� ƬȒȅȵƏȇǣƺǣ� ȇɖ� ɀɖȇɎ� ȒȸǕƏȇǣɿƏɒǣ� într-un sindicat. �ƬƺɈɎǣƏ participƑ în mod 
constant la cursuri de specialitate oferite de companie pentru dezvoltarea lor personalƑ 
Ɉi profesionalƑ.  

0ɮȒǼɖɒǣƏ�ȇɖȅƑȸɖǼɖǣ�ɎȒɎƏǼ�Ƴƺ�ƏȇǕƏǴƏɒǣ�ǧȇ�ɖǼɎǣȅǣǣ�Əȇǣ�ƺɀɎƺ�ȵȸƺɿƺȇɎƏɎƑ�ȅƏǣ�ǴȒɀً�ɮƏǼȒȸǣǼƺ�ǔǣǣȇƳ�
ƬƺǼƺ�Ƴƺ�ǼƏ�ǔǣȇƏǼɖǼ�ǔǣƺƬƑȸɖǣ�Əȇ / perioadei.  

 2019 2020 2021 S1 2022 2022 S1 2023 
zɖȅƑȸ�ɎȒɎƏǼ�
ƏȇǕƏǴƏɒǣ 331 360 416 409 367 384 

 

La nivel ǣȇɎƺȸȇƏɒǣȒȇƏǼ, la 30 iunie 2023, TEILOR a avut 61 de ƏȇǕƏǴƏɒǣ in alte ȵǣƺɒƺ decat 
Romania.   
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DESPRE 
INVEST INTERMED GF IFN S.R.L. 
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(0³!«X0«0���!ÁXàXÁ�ÅXX� 

nƏ� ƳƏɎƏ� Ƴƺ� �׎ב ǣɖȇǣƺ� �ًבא׎א ƺɴǣɀɎƏɖ� �וח Ƴƺ� ƏǕƺȇɒǣǣ� xȒȇƺɵJȒǼƳ� ǧȇ� «ȒȅƘȇǣƏً� ƏɮƘȇƳ� Ȓ�
ƳǣɀɎȸǣƫɖɒǣƺ�ǼƏ�ȇǣɮƺǼ�ȇƏɒǣȒȇƏǼ�ƬȒȇǔȒȸȅ�ǝƑȸɒǣǣ�ƏȇƺɴƏɎƺ�ȅƏǣ�ǴȒɀِ�\ȇ�ƬȒȅȵƏȸƏɒǣƺ�Ƭɖ�ǔǣȇƏǼɖǼ�ƏȇɖǼ�
ƏȇɎƺȸǣȒȸً�ǧȇבא׎א��Əɖ�ǔȒɀɎ�ƳƺɀƬǝǣɀƺו��ƏǕƺȇɒǣǣ�ȇȒǣ�ǧȇ�ȒȸƏɈƺǼƺي�¨ǼȒǣƺɈɎǣً� ƘȸǼƏƳً� ɖɿƑɖً�«ȒȅƏȇً�
JƏǼƏɒǣً� àƏɀǼɖǣً� ³ǣƫǣɖ� ɀǣ� Əɖ� ǔȒɀɎ� ȸƺȇȒɮƏɎƺً� ȸƺǼȒƬƏɎƺ� ɀƏɖ� ƺɴɎǣȇɀƺ� �ג ƏǕƺȇɒǣǣ� ƺɴǣɀɎƺȇɎƺِ De 
asemenea, în S1 2023 ȇɖ�Əɖ�ǔȒɀɎ�ǧȇƬǝǣɀƺ�ƏǕƺȇɒǣǣِ  

 

Estimarea pentru întregul an 2023 este deschiderea de minim 25 Ƴƺ�ƏǕƺȇɒǣǣ�ȇȒǣً�ǧȇ�Ɏǣȅȵ�
ce alte 10 ƏǕƺȇɒǣǣ�ɮȒȸ�ǔǣ�ȸƺȇȒɮƏɎƺ, extinse sau relocate.  

IǣȇƏȇɒƏȸƺ�٫ gaj cu deposedare 

XȇɮƺɀɎ� XȇɎƺȸȅƺƳ� ǧɈǣ� ƳƺɀǔƑɈȒƏȸƑ� ƏƬɎǣɮǣɎƏɎƺƏ� ɀɖƫ�
ȅƏȸƬƏ� ƬȒȅƺȸƬǣƏǼƑ MoneyGold Ɉǣ� ƺɀɎƺ� ƬǼƏɀǣǔǣƬƏɎƑ�
ƳȸƺȵɎ� ǣȇɀɎǣɎɖɒǣƺ� ǔǣȇƏȇƬǣƏȸƑ� ȇȒȇ-ƫƏȇƬƏȸƑ�
ǔɖȇƬɒǣȒȇƘȇƳ�ǧȇ�ƫƏɿƏ�ƏɖɎȒȸǣɿƏɒǣƺǣ� z«�ȇȸِ�RE-PJR-
03-030866 Ɉǣ� ƏɮƘȇƳ� ƬƏ� ȒƫǣƺƬɎ� Ƴƺ� ƏƬɎǣɮǣɎƏɎƺ�
ǣȇɎƺȸȅƺƳǣƺȸƺƏ� ǔǣȇƏȇƬǣƏȸƑ� ǧȇ�ɀǣɀɎƺȅ�Ƴƺ� ǧȅȵȸɖȅɖɎ�
cu gaj cu deposedare   (Cod CAEN 6492). Acest tip 
Ƴƺ� ǔǣȇƏȇɒƏȸƺ� ƺɀɎƺ� ƬȒȇɀǣƳƺȸƏɎ� ƬȒȅȵǼƺȅƺȇɎƏȸ�
ǔǣȇƏȇɒƑȸǣǣ� ƫƏȇƬƏȸƺ� Ɉǣ� ɀƺ� ƏƳȸƺɀƺƏɿƑ� ȵƺȸɀȒƏȇƺǼȒȸ�
ǔǣɿǣƬƺ� ƬƏȸƺ� Əɖ� ȇƺɮȒǣ� Ƴƺ� ǔǣȇƏȇɒƏȸƺ� ǣȅƺƳǣƏɎƺ� Ɉǣ� ȵƺ�
Ɏƺȸȅƺȇ� ǔȒƏȸɎƺ� ɀƬɖȸɎ� Ɉǣ� ƬƏȸƺ� ȇɖ� ɀƺ� ȸƺǕƑɀƺɀƬ� ǧȇ�
produɀƺǼƺ� ȒǔƺȸǣɎƺ� Ƴƺ� ƏǼɎƺ� ǣȇɀɎǣɎɖɒǣǣ� ǔǣȇƏȇƬǣƏȸƺ�
ƫƏȇƬƏȸƺ�Ɉǣ�ȇƺƫƏȇƬƏȸƺِ 
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Vânzare bijuterii 

Începând cu luna iulie 2021, compania a lansat 
ca Ɉǣ activitate ƬȒȅȵǼƺȅƺȇɎƏȸƑً vânzarea de 
bijuterii provenite din bunurile gajate în cadrul 
contractelor de împrumut neperformante 
executate, iar din octombrie a fost lansat Ɉǣ 
contractul de ǔǣȇƏȇɒƏȸƺ cu gaj în produse din 
categoria electronicelor (gaj electro).  

Activitatea de vânzare bijuterii este 
ƬǣȸƬɖȅɀƬȸǣɀƑً� ƬƏ� ȅȒƳ� Ƴƺ� ȸƺǕǼƺȅƺȇɎƏȸƺً�
ƏƬɎǣɮǣɎƑɒǣǣ�Ƴƺ�ƫƏɿƑ�ƬȒȇǔȒȸȅ�ƬȒƳ�!�0zِאחגה��¨ȸǣȇ�
ƏƬɎǣɮǣɎƏɎƺ�Ƴƺ�ɮƘȇɿƏȸƺ�ɀƺ�ɮƏ�ǧȇɒƺǼƺǕƺ�ȅƺɎȒƳƏ�Ƴƺ�
valorificare exclusiva a gajului rezultat din 
ǧȇƬǝǣƳƺȸƺƏ� ƬȒȇɎȸƏƬɎƺǼȒȸ� Ƴƺ� ǔǣȇƏȇɒƏȸƺ�
neperformante. 

Èȇ� ƬȒȇɎȸƏƬɎ� Ƴƺ� ǔǣȇƏȇɒƏȸƺ� ɀƺ� ƬȒȇɀǣƳƺȸƑ� Ə� ǔǣ� ȇƺȵƺȸǔȒȸȅƏȇɎ� ƏɎɖȇƬǣ� ƬƘȇƳ� ƬǼǣƺȇɎɖǼ� ȇɖ� ǧɈǣ�
ȒȇȒȸƺƏɿƑ� ȒƫǼǣǕƏɒǣǣǼƺ� ƏɀɖȅƏɎƺ� ȵȸǣȇ� ƬȒȇɎȸƏƬɎ� Ɉǣ� ȵȸƏƬɎǣƬ� ȵȸȒƬƺƳƺƏɿƑ� ǼƏ� Ȓ� ƳƺȇɖȇɒƏȸƺ�
ɖȇǣǼƏɎƺȸƏǼƑ�ȵȸǣȇ�ȇƺȵǼƏɎƑِ�JƏǴɖǼ�ƺɀɎƺ�ɖȇ�ƺǼƺȅƺȇɎ�ɀǣȅǣǼƏȸ�ǕƏȸƏȇɒǣǣǼȒȸ�ƳǣȇɎȸ-un contract de 
creƳǣɎƏȸƺ� ǧȇ� ƬƏɿɖǼ� ɖȇƺǣ� ǣȇɀɎǣɎɖɒǣǣ� ƫƏȇƬƏȸƺِ� (ǣǔƺȸƺȇɒƏ� ƬȒȇɀɎƑ� ƳȒƏȸ� ǧȇ� ƬƺƺƏ� Ƭƺ� ȵȸǣɮƺɈɎƺ�
ȇȒɎǣǔǣƬƏȸƺƏ�Ɉǣ�ƺɴƺƬɖɎƏȸƺƏِ 

În cazul companiei, contractul are rol de titlu executoriu prin ƺǔƺƬɎɖǼ� ǼƺǕǣǣ� Ɉǣ� ɀƺ�
ȵȸȒƬƺƳƺƏɿƑ�ǣȅȵǼǣƬǣɎ�ǼƏ�ȸƺƬƺȵɒǣƏ�ǕƏǴɖǼɖǣ�ƬƏ�Ɉǣ�ƺǼƺȅƺȇɎ�ȵƏɎȸǣȅȒȇǣƏǼٖɀɎȒƬ�ɖȸȅƘȇƳ�ƬƏ�ƏƬƺɀɎƏ�
ɀƑ� ǔǣƺ� ɮƏǼȒȸǣǔǣƬƏɎ� ȵȸǣȇ� ɖȸȅƑɎȒƏȸƺǼƺ� ȅƺɎȒƳƺ� ȵƺȸȅǣɀƺ� Ƴƺ� ƬƑɎȸƺ� ǼƺǕǣɀǼƏɒǣƏ� ǧȇ� ɮǣǕȒƏȸƺي� ٢ǣ٣�
metoda lingou; (ii) metoda valorificare prin vânzare ٫ ca ataȸƺٕ�٢ǣǣǣ٣�ȅƺɎȒƳƏ�ɮƏǼȒȸǣǔǣƬƑȸǣǣ�٫ 
vânzare prin conversie. 
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PORTOFOLIU COMPLET DE SERVICII 

!ƏƳȸɖǼ�ǔȒȸȅƏǼ�ƏǼ�ɎȸƏȇɿƏƬɒǣƺǣ�ǧǼ�ȸƺȵȸƺɿǣȇɎƑ�!ȒȇɎȸƏƬɎɖǼ�ƳǣȇɎȸƺ�ȵƑȸɒǣً�ƬƏȸƺ�ȸƺǕǼƺȅƺȇɎƺƏɿƑ�ǧȇ�
ǔȒȸȅƏ� ƺɴȵǼǣƬǣɎƑٖƳƺɎƏǼǣƏɎƑ� ȵȸǣȇ� ƬȒȇɒǣȇɖɎɖǼ� ɀƑɖً� ƳȸƺȵɎɖȸǣǼƺ� Ɉǣ� ȒƫǼǣǕƏɒǣǣǼƺ� ȵƑȸɒǣǼȒȸً�
ƬƏȸƏƬɎƺȸǣɀɎǣƬǣǼƺ�ǕƏǴɖǼɖǣ�Ɉǣ�ƬȒȇƳǣɒǣǣǼƺ�ƬȒȅƺȸƬǣƏǼƺً�Ƭɖȅ�Əȸ�ǔǣً�ƳƏȸ�ǔƑȸƑ a se limita la: 

x Durata împrumutului; 
x Descrierea gajului, care ƺɀɎƺ�ƳƺɀƬȸǣȵɎǣɮƑ�Ɉǣ�ƺɴǝƏɖɀɎǣɮƑ�ȵȸǣȇ�ǧȇȸƺǕǣɀɎȸƏȸƺƏ�ɖȸȅƑɎȒƏȸƺǼȒȸ�

caracteristici/atribute: 
 
- Áǣȵ�ȒƫǣƺƬɎ�٢ɀɖȇɎ�ƬǼƏɀƺ�Ƴƺ�ȒƫǣƺƬɎƺي�ǣȇƺǼً�ƫȸƑɒƏȸƏً�ȵƏȇƳƏȇɎً�ƬƺȸƬƺǣ�ƺɎƬ٣ٕ 
- JȸƺɖɎƏɎƺ�ƫȸɖɎƑ�ǧȇ�ǕȸƏȅƺٕ 
- JȸƺɖɎƏɎƺ�ȇƺɎƑ�٢ǕȸƺɖɎƏɎƺƏ�ȵȸȒƳɖɀɖǼɖǣ�ǔƑȸƑ�ƺǼƺȅƺȇɎƺ�ƏƳǣɒǣȒȇƏǼƺً�ȇȒȇ-aur) in grame; 
- Titlu - ɎǣɎǼɖǼ� ƏɖȸɖǼɖǣ� ȸƺȵȸƺɿǣȇɎƑ� ɀƏɖ� ȅƑɀȒƏȸƑ� ȵɖȸǣɎƏɎƺƏ� ƺɴȵȸǣȅƏɎƏ� ǧȇ� ȵȸȒȅǣǼƺً�

ȸƺɀȵƺƬɎǣɮ� ƬƏȇɎǣɎƏɎƺƏ� Ƴƺ� Əɖȸ� Ƴǣȇ� ǧȇɎȸƺǕً� ɖȇƳƺ� ǧȇɎȸƺǕɖǼ� ǧȇ� ƺɴȵȸƺɀǣƺ� ȸƺǼƏɎǣɮƑ� ƺɀɎƺ�
ƺƬǝǣɮƏǼƺȇɎ�Ƭɖِ׎׎׎׏��(ƺ�ƺɴƺȅȵǼɖً�ƏɖȸɖǼ�ƬɖȇȒɀƬɖɎ�ƬƏ�ǔǣǣȇƳ�Ƴƺג׏�kً�Əȸƺ�ɎǣɎǼɖǼٕې�דזד� 

- ¨ȸƺɒ�٢ȵȸƺɒɖǼ�ȵǼƑɎǣɎ�ȵƺ�ɖȇǣɎƏɎƺ�Ƴƺ�ȅƑɀɖȸƏ�٢ǕȸƏȅ٣ً�ƬȒȸƺɀȵɖȇɿƑɎȒȸ�ɎǣɎǼɖǼɖǣ�Ɉǣ�ɎǣȵɖǼɖǣ�Ƴƺ�
ȵȸȒƳɖɀ�ƏǼƺɀ�Ƴƺ�ƬƑɎȸƺ�ƬǼǣƺȇɎ٣ٕ 

- !Ƙȅȵɖȸǣ�ȵƺȇɎȸɖ�ȒƫɀƺȸɮƏɒǣǣ�٢ƳƺɀƬȸǣƺȸƺƏ�ǕƺȇƺȸǣƬƑ�Ə�ȵȸȒƳɖɀɖǼɖǣ٣�Ɉǣ�ȵƺȇɎȸɖ�ǕȸƏƳɖǼ�Ƴƺ�
uzura; 

x IǣƺƬƏȸƺ� ȵȸȒƳɖɀ� ǧȇ� ȵƏȸɎƺ� ɀƺ� ǔȒɎȒǕȸƏǔǣƏɿƑ� ƏɖɎȒȅƏɎ� ƏɎɖȇƬǣ� ƬƘȇƳ� ƺɀɎƺ� ƏɈƺɿƏɎ� ȵƺ� ɎƏɮƏ�
ƬƘȇɎƏȸɖǼɖǣً�ǕȸƺɖɎƏɎƺƏ�ƏƬƺɀɎɖǣƏ�ǔǣǣȇƳ�ǣȅȵȒȸɎƏɎƑ�ƳǣǕǣɎƏǼ�ǧȇ�ɀȒǔɎ�Ɉǣ�ȵȒɿƏ�ƏȸǝǣɮƏɎƑ�ƬƏ�ƏȇƺɴƑ�
ǼƏ�ƬȒȇɎȸƏƬɎِ�!ȒȇɎȸƏƬɎƺǼƺ�Əɖ�ǣƳƺȇɎǣǔǣƬƏɎȒȸ�ɖȇǣƬ�ƏǼǔƏȇɖȅƺȸǣƬ�Ɉǣ�ƬȒƳ�Ƴƺ�ƫƏȸƺِ 

x ¨ƺȸǣȒƏƳƏ�Ƴƺ�ǕȸƏɒǣƺٕ 
x Comisionul. 

Èȇ� ƬȒȇɎȸƏƬɎ� ɀƺ� ƬȒȇɀǣƳƺȸƑ� ƬƏ� ǔǣǣȇƳ� ǧȇ� ȵƺȸǣȒƏƳƏ� Ƴƺ� ǕȸƏɒǣƺ� ƳɖȵƑ� Ƭƺ� Ə� ƳƺȵƑɈǣɎ� ƳɖȸƏɎƏ�
ǧȅȵȸɖȅɖɎɖǼɖǣِ�!ȒȇɎȸƏƬɎɖǼ�ȵȒƏɎƺ�ǔǣ�ǧȇƬǝǣɀ�ǼƏ�ǣȇǣɒǣƏɎǣɮƏ�ƬǼǣƺȇɎɖǼɖǣ�Ɉǣ�ǧȇƏǣȇɎƺ�Ƴƺ�ɀƬƏƳƺȇɒƑ ǔƑȸƑ 
niciun cost. \ȇ�ȵƺȸǣȒƏƳƏ�Ƴƺ�ǕȸƏɒǣƺً�ƬǼǣƺȇɎɖǼ�Əȸƺ�ȵȒɀǣƫǣǼǣɎƏɎƺƏ�ǔǣƺ�ɀƑ�ǧȇƬǝǣƳƑ�ƬȒȇɎȸƏƬɎɖǼ�ȵȸǣȇ�
ȸƏȅƫɖȸɀƏȸƺƏ�ƬƏȵǣɎƏǼɖǼɖǣ�ǧȅȵȸɖȅɖɎƏɎ�Ɉǣ�ȵǼƏɎƏ�ƬȒȅǣɀǣȒȇɖǼɖǣ�ƏǔƺȸƺȇɎ�ȇɖȅƑȸɖǼɖǣ�Ƴƺ�ɿǣǼƺ�Ƴƺ�
ɀɎȒƬƏȸƺ� Ə� ǕƏǴɖǼɖǣً� ǔǣƺ� ɀƑ� ȵȸƺǼɖȇǕƺƏɀƬƑ� ƳɖȸƏɎƏٖɮƏǼƏƫǣǼǣɎƏɎƺƏ� ƬȒȇɎȸƏƬɎɖǼɖǣ� ȵȸǣȇ� ȵǼƏɎƏ�
comisionului. 

�ƳȅǣȇǣɀɎȸƏȸƺƏ�ƬǼǣƺȇɒǣǼȒȸ�ɀƺ�ȸƺƏǼǣɿƺƏɿƑ�ǔǣƺ�ȵȸǣȇ�ƬȒȅɖȇǣƬƏȸƺ�ƳǣȸƺƬɎƑ�ɎƺǼƺǔȒȇǣƬƏً�ǔǣƺ�ȵȸǣȇ�³x³�
ȵƺȇɎȸɖ�ǣȇǔȒȸȅƏɒǣǣ�ɀɎƏɎɖɀ�ƬȒȇɎȸƏƬɎ�Ƭɖ�ɎȸǣȅǣɎƺȸƺ�ƏɖɎȒȅƏɎƑ�ƬƑɎȸƺ�ȇɖȅƺȸƺǼƺ�ƏǼƺɀƺٖǔǣǼɎȸƏɎƺِ De 
ƏɀƺȅƺȇƺƏً�ƬǼǣƺȇɒǣǣ�Əɖ�ȵȒɀǣƫǣǼǣɎƏɎƺƏ�ɀƑ-Ɉǣ�ɮǣɿɖƏǼǣɿƺɿƺ�ǧȇ�Ȓȇ-line prin intermediul site-ului 
ɎȒƏɎƺ� ǣȇǔȒȸȅƏɒǣǣǼƺ� ǼƺǕƏɎƺ� Ƴƺ� ƬȒȇɎȸƏƬɎƺǼƺ� ƏƬɎǣɮƺ� ɀƏɖ� ǧȇƬǝǣɀƺ� Ɉǣ� ɀƑ� ǔƏƬƑ� ȵǼƑɒǣ� ȵƺȇɎȸɖ�
ƬȒȅǣɀǣȒƏȇƺِ� «ƏȅƫɖȸɀƏȸƺƏ� ǧȅȵȸɖȅɖɎɖǼɖǣ� ɀƺ� ȵȒƏɎƺ� ǔƏƬƺ� ƺɴƬǼɖɀǣɮ� ǧȇ� ƏǕƺȇɒǣƺ� ȒƳƏɎƑ� cu 
returnarea gajului.  

!ȒȇɎȸƏƬɎƺǼƺ�ƬƏȸƺ�ǣƺɀ�Ƴǣȇ�ȵƺȸǣȒƏƳƏ�Ƴƺ�ǕȸƏɒǣƺ�ȵƺȇɎȸɖ�ƬƏȸƺ�ƬƏȵǣɎƏǼɖǼɖǣ�împrumutat nu a fost 
ȸƏȅƫɖȸɀƏɎً�ǣƏȸ�ƬȒȅǣɀǣȒȇɖǼ�ƏǔƺȸƺȇɎ�ȇɖ�Ə�ǔȒɀɎ�ȵǼƑɎǣɎ�٢ȇƺȵƺȸǔȒȸȅƏȇɎƺ٣ً�ɀƺ�ȇɖȅƺɀƬٺ�ƺɴȵǣȸƏɎƺًٺ�
ǣƏȸ� ǕƏǴɖȸǣǼƺ� ƏǔƺȸƺȇɎƺ� ɀɖȇɎ� ƏɖɎȒȅƏɎ� ȸƺƬƺȵɒǣȒȇƏɎƺ� Ɉǣ� ǣȇɎȸƑ� ǧȇ� ɀɎƏɎɖɀ� ٫ «ƺƬƺȵɒǣƺ� ǕƺɀɎǣɖȇƺ�
�Ǖƺȇɒǣƺ� Ɉǣ� ɀɖȇɎ� ȵȸƺǕƑɎǣɎƺ� ȵƺȇɎȸɖ� ƺɴȵƺƳǣɒǣƺ� ٢�ɮǣɿ� Ƴƺ� ƺɴȵƺƳǣɒǣƺ٣� ƬƑɎȸƺ� ɀƺƳǣɖǼ� ƬƺȇɎȸƏǼ� ǧȇ�
ɮƺƳƺȸƺƏ� ȵȸȒƬƺɀƑȸǣǣِ Media lunarƑ la nivelul primului semestru al anului 2023, a 
ǣȇƬǣƳƺȇɒƺǣ�ƬȒȇɎȸƏƬɎƺǼȒȸ�ȇƺȵƺȸǔȒȸȅƏȇɎƺ�٢z¨n٣�Ə�ǔȒɀɎ�Ƴƺ�1,82% pentru produsul GOLD 
(aur). Pentru produsul ELECTRONICE 12,02%. 

�ƳƏɎƑ�Ƭƺ�ǕƏǴɖǼ�ƏǔƺȸƺȇɎ�ƬȒȇɎȸƏƬɎƺǼȒȸٸ�ƺɴȵǣȸƏɎƺٺ�ƏǴɖȇǕƺ�ǧȇ�ɀƺƳǣɖǼ�ƬƺȇɎȸƏǼً�(ƺȵƏȸɎƏȅƺȇɎɖǼ�
«ǣɀƬ�ȵȸƺǣƏ�ǔǣɿǣƬ�ƫɖȇɖȸǣǼƺ�Ɉǣ�Ǽƺ�ǣȇɎȸȒƳɖƬƺ�ǧȇ�ȵȸȒƬƺɀɖǼ�Ƴƺ�ƺɮƏǼɖƏȸƺً�ɮƺȸǣǔǣƬƏȸƺ�Ɉǣ�ǧȇȸƺǕǣɀɎȸƏȸƺ�ǧȇ�
ȅȒƳɖǼɖǼ� �ٺ0ɴȵǣȸƏɒǣٸ Ƴǣȇ� 0«¨ِ (ƺȵƏȸɎƏȅƺȇɎɖǼ� «ǣɀƬ� ƺɀɎƺ� ȸƑɀȵɖȇɿƑɎȒȸ� Ɉǣ� Ƴƺ� inventarierile 
ȒƬƏɿǣȒȇƏǼƺ�Ɉǣ�ȵƺȸǣȒƳǣƬƺ�ƏǼƺ�ǕƏǴɖǼɖǣ�ƬƏ�ȵƏȸɎƺ�Ə�ȵȒȸɎȒǔȒǼǣɖǼɖǣ�Ƴƺ�ƬȸƺƏȇɒƺٖƬȒȇɎȸƏƬɎƺِ 
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REZULTATE FINANCIARE 

În S1 2023, cifra de afaceri a Invest Intermed a crescut cu 52ۏ�ǔƏɒƑ�Ƴƺ�S1 2022, ajungând 
la 54,3 ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣً�ǧȇ�ȵȸǣȇƬǣȵƏǼ�ƳƏɎȒȸǣɎƑ�ǣȇɮƺɀɎǣɒǣǣǼȒȸ�ȸƺƏǼǣɿƏɎƺ�ǧȇ�ƳƺɿɮȒǼɎƏȸƺƏ�ȸƺɒƺǼƺǣ�Ƴƺ�
ƏǕƺȇɒǣǣ� Ƭɖ� ɀȵȸǣǴǣȇɖǼ� ǔȒȇƳɖȸǣǼȒȸ� ƏɎȸƏɀƺ� ǧȇ� ƬƏƳȸɖǼ� ƺȅǣɀǣɖȇǣǣ� Ƴƺ� ȒƫǼǣǕƏɒǣɖȇǣ� Ƴƺ� ƬƑɎȸƺ�
societatea-ȅƏȅƑ�ǧȇ�ƳƺƬƺȅƫȸǣƺِ׏א׎א�  

!ǣǔȸƏ�Ƴƺ�ƏǔƏƬƺȸǣ�ǕƺȇƺȸƏɎƑ�ǧȇ�S1 2023 include venituri de 19,6 milioane de lei (S1 2022: 15,2 
milioane de lei) Ƴǣȇ�ɮƘȇɿƏȸƺƏ�ƏɖȸɖǼɖǣ�ɎȒȵǣɎ�ȵȸȒɮƺȇǣɎ�Ƴǣȇ�ƫǣǴɖɎƺȸǣǣǼƺ�ǕƏǴƏɎƺ�Ƴƺ�ƬƑɎȸƺ�ƬǼǣƺȇɒǣǣ�
Invest Intermed în cadrul contractelor de împrumut cu gaj cu deposedare 
ȇƺȵƺȸǔȒȸȅƏȇɎƺً� ǧȇ� ɮƺƳƺȸƺƏ� ɮƏǼȒȸǣǔǣƬƑȸǣǣ� Ƭɖ� ɀƬȒȵɖǼ� ȸƺƬɖȵƺȸƑȸǣǣ� ƬƏȵǣɎƏǼɖǼɖǣ� ǧȅȵȸɖȅɖɎƏɎِ�
Aurul provenit din bijuteriile dobândite în acest mod este reflectat în contabilitate în 
ȅȒȅƺȇɎɖǼ� ƺɴƺƬɖɎƑȸǣǣ� ƬȒȇɎȸƏƬɎƺǼȒȸ� ȇƺȵƺȸǔȒȸȅƏȇɎƺً� ǼƏ� ȵȸƺɒɖǼ� ȒǔƺȸǣɎ� Ƴƺ� ƬƑɎȸƺ� XȇɮƺɀɎ�
XȇɎƺȸȅƺƳ� ǧȇ�ȅȒȅƺȇɎɖǼ�ǕƏǴƑȸǣǣ�ƏƬƺɀɎɖǣƏ� ǼƏ�ɀƺȅȇƏȸƺƏ�ƬȒȇɎȸƏƬɎƺǼȒȸ�Ƴƺ� ǧȅȵȸɖȅɖɎِ�¨ȸƺɒɖǼ�
ȵǼƑɎǣɎ� ȵƺȇɎȸɖ� ƏɖȸɖǼ� ȵȸȒɮƺȇǣɎ� Ƴǣȇ� ƫǣǴɖɎƺȸǣǣǼƺ� ǕƏǴƏɎƺ� ǧȇ� ƬƏƳȸɖǼ� ƬȒȇɎȸƏƬɎƺǼȒȸ� Ƴƺ� ǧȅȵȸɖȅɖɎ�
neperformante executate, este ȸƺƬɖȇȒɀƬɖɎ� ǧȇ� ƬǝƺǼɎɖǣƺǼǣǼƺ� ȒȵƺȸƏɒǣȒȇƏǼƺ� ȵƺ� ȅƑɀɖȸƏ�
ɮƘȇɿƑȸǣǣ�ƏƬƺɀɎɖǣƏ�ƬƑɎȸƺ�ƬǼǣƺȇɒǣ�ɀȵƺƬǣƏǼǣɿƏɒǣً�ƏɀɎǔƺǼ�ƬƑ�ǧȇ�S1 2023 au fost înregistrate cheltuieli 
aferente aurului topit de 17,2 milioane de lei (S1 2022: 13,3 milioane de lei).  

Xz(X!�Á�«X�!�zÁ�(0�¨«�IXÁ�»X�¨X0«(0«0�٢n0X٣ S1 2022 S1 2023 ۏ�׈ 
Cifra de afaceri 35.845.619 54.320.032 52% 
(-)Costul bunurilor vândute 15.639.087 23.530.110 50% 
Profitul brut 20.206.532 30.789.922 52% 
Marja Bruta (%) 56.37% 56.68%  

(-٣!ǝƺǼɎɖǣƺǼǣ�ȒȵƺȸƏɒǣȒȇƏǼƺ 12.060.115 14.708.838 22% 
 ٣�ǼɎƺ�ɮƺȇǣɎɖȸǣٖ٢ƬǝƺǼɎɖǣƺǼǣ٣�ȒȵƺȸƏɒǣȒȇƏǼƺً�ȇƺɎƺ 904.428 (1.352.905) -250%ڷ٢
¨ȸȒǔǣɎɖǼ�ǧȇƏǣȇɎƺ�Ƴƺ�ƳȒƫƘȇɿǣً�ǣȅȵȒɿǣɎً�ƳƺȵȸƺƬǣƺȸƺ�Ɉǣ�
amortizare (EBITDA) 9.050.845 14.728.180 63% 
Marja EBITDA(%) 25.25% 27.11%  
(-٣�ȅȒȸɎǣɿƏȸƺƏ�ǣȅȒƫǣǼǣɿƑȸǣǼȒȸ�ƬȒȸȵȒȸƏǼƺ�Ɉǣ�ȇƺƬȒȸȵȒȸƏǼƺ 972.737 1.734.037 78% 
(+)Profit/(pierdere) din cedarea activelor imobilizate 45.770 11.477  
¨ȸȒǔǣɎɖǼ�ȒȵƺȸƏɒǣȒȇƏǼ�٢0 XÁ٣ 8.123.878 13.005.620 60% 
xƏȸǴƏ�ȒȵƺȸƏɒǣȒȇƏǼƑ23.94 %22.66 پ۪ٽ%  
 ǣƺȸƳƺȸƺƏ٣�ǔǣȇƏȇƬǣƏȸƑ (1.123.426) (2.084.416) 86%¨ȸȒǔǣɎɖǼٖ٢¨٣ڷ٢
Profitul înainte de impozitare 7.000.452 10.921.205 56% 
(-)Impozit pe profit 990.512 1.760.313 78% 
Profitul net 6.009.940 9.160.892 52% 
xƏȸǴƏ�ȇƺɎƑ16.86 %16.77 پ۪ٽ%  

!ǝƺǼɎɖǣƺǼǣǼƺ� ȒȵƺȸƏɒǣȒȇƏǼƺ� Əɖ� crescut în S1 2023 cu 22ًۏ� ǧȇ� ȵȸǣȇƬǣȵƏǼ� ƳƏɎȒȸǣɎƑ� creɈterii 
cheltuielilor cu personalul de la 6,1 milioane de lei în S1 2022, la 7,6 milioane de lei în S1 
2023 (+24%٣ً�ƳƏȸ�Ɉǣ�Ə�ƬǝƺǼɎɖǣƺǼǣǼȒȸ�Ƭɖ�ɀƺȸɮǣƬǣǣǼƺ�ȵȸƺɀɎƏɎƺ�Ƴƺ�Ɏƺȸɒǣ�Ƴƺ�ǼƏ�3,1 milioane de lei în 
S1 2022, la 4,3 milioane de lei în S1 2023 (+37%), în contextul extinderii afacerii la nivel 
ȇƏɒǣȒȇƏǼ. 

În S1 2023, Invest Intermed a investit aproximativ 1,2 milioane de lei pentru procesul de 
ƳƺɿɮȒǼɎƏȸƺ�ƬƏǼǣɎƏɎǣɮƑً�ƬƏȸƺ�Ə�ǣȇƬǼɖɀي�ƳǣǕǣɎƏǼǣɿƏȸƺƏ�ǣȇɎƺȸƏƬɒǣɖȇǣǣ�Ƭɖ�ƬǼǣƺȇɒǣǣ�Ƴǣȇ�ȅƺƳǣɖǼ�ȒǔǔǼǣȇƺً�
ƏƳƑɖǕƏȸƺƏ�ɖȇȒȸ�ȇȒǣ� ǔɖȇƬɒǣǣ� 0«¨-urilor existente, dezvoltarea site-ului de prezentare a 
serviciiloȸً� ƬȒȇɀɎȸɖƬɒǣƏ� ȵǼƏɎǔȒȸȅƺǼȒȸ� Ƴƺ� ƺ!ȒȅȅƺȸƬƺ� ȵƺȇɎȸɖ� ɮƘȇɿƏȸƺƏ� ƫǣǴɖɎƺȸǣǣǼȒȸ� Ɉǣ�
electronicelor (termenul de finalizare fiind 15 decembrie 2023). 
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¨ȸȒǔǣɎɖǼ� ǧȇƏǣȇɎƺ�Ƴƺ�ƳȒƫƘȇɿǣً� ǣȅȵȒɿǣɎً� ƳƺȵȸƺƬǣƺȸƺ� Ɉǣ�ƏȅȒȸɎǣɿƏȸƺ� ٢0 XÁ(�٣�Ə� ǧȇȸƺǕǣɀɎȸƏɎ�Ȓ�
apreciere cu 63ًۏ�ȵƘȇƑ�ǼƏ�14,7 ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣً�ȵƺ�ǔȒȇƳɖǼ�ƬȸƺɈɎƺȸǣǣ�ƏƬɎǣɮǣɎƑɒǣǣ�Ƴƺ�ƬȸƺƳǣɎƏȸƺً�
Ƭɖ�Ȓ�ȅƏȸǴƑ�Ƴƺ�27ًۏ�ǧȇ�ƬȸƺɈɎƺȸƺ�Ƭɖ�2 ȵɖȇƬɎƺ�ȵȸȒƬƺȇɎɖƏǼƺ�ǔƏɒƑ�Ƴƺ�S1 2022. Cheltuielile cu 
amortizarea au crescut cu 78% ajungând la aproximativ 1,7 milioane de lei, în principal 
ƬƏ�ɖȸȅƏȸƺ�Ə�ȵɖȇƺȸǣǣ� ǧȇ� ǔɖȇƬɒǣɖȇƺ�Ə� ƏȅƺȇƏǴƑȸǣǼȒȸ�Ƴƺ�ȇȒǣ� ƏǕƺȇɒǣǣ� Ɉǣ� Ə� ȸƺƏȅƺȇƏǴƑȸǣǣ� ƬƺǼȒȸ�
existente, inclusiv a costului mai mare generat de noile standarde de amenajare. 

¨ȸȒǔǣɎɖǼ�ȒȵƺȸƏɒǣȒȇƏǼ�Ə�ƬȸƺɀƬɖɎ�Ƭɖ�60ًۏ�ȵƘȇƑ�ǼƏ�13 ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣً�Ƭɖ�Ȓ�ȅƏȸǴƑ�ȒȵƺȸƏɒǣȒȇƏǼƑ�
de 24% (+1pp). 

În S1 2023, XȇɮƺɀɎ�XȇɎƺȸȅƺƳ�Ə�ǧȇȸƺǕǣɀɎȸƏɎ�Ȓ�ȵǣƺȸƳƺȸƺ�ǔǣȇƏȇƬǣƏȸƑ�Ƴƺ�2,1 milioane de lei ǔƏɒƑ�
de o pierdere de 1,1 milioane de lei în S1 2022, ƬƏɖɿƏɎƑ de cheltuielile cu dobânzile 
suplimentare aferente creditelor bancare Ƭɖ�ƳȒƫƘȇƳƑ�ɮƏȸǣƏƫǣǼƏِ�\ȇ�ȵǼɖɀً�XȇɮƺɀɎ�XȇɎƺȸȅƺƳ�
plƑteɈte dobândƑ fixƑ pentru capitalului împrumutat de la societatea-ȅƏȅƑً�ȵȸȒɮƺȇǣɎ�
Ƴǣȇ�ƺȅǣɀǣɖȇƺƏ�Ƴƺ�ȒƫǼǣǕƏɒǣɖȇǣ�ƬȒȸȵȒȸƏɎǣɮƺ�ƺǔƺƬɎɖƏɎƑ�ǧȇ�ƳƺƬƺȅƫȸǣƺ1א׎א�. 

În S1 2023, profitul net înregistrat de Invest Intermed a crescut cu 52ًۏ� ȵƘȇƑ� ǼƏ� 9,2 
ȅǣǼǣȒƏȇƺ�Ƴƺ�Ǽƺǣً�Ƭɖ�Ȓ�ȅƏȸǴƑ�ȇƺɎƑ�Ƴƺ�17%. 

PRINCIPALII INDICATORI �¨0«�ÅX�z�nX 

ÈȇɖǼ�ƳǣȇɎȸƺ�Ƭƺǣ�ȅƏǣ�ǣȅȵȒȸɎƏȇɒǣ�ǣȇƳǣƬƏɎȒȸǣ�Əǣ�ƏƬɎǣɮǣɎƑɒǣǣ�Ƴƺ�ƬȸƺƳǣɎƏȸƺ�ƺɀɎƺ�ȵȒȇƳƺȸƺƏ�ɮƏǼȒȸǣǣ�
ƬȒȇɎȸƏƬɎƺǼȒȸ�ȇƺȵƺȸǔȒȸȅƏȇɎƺ�ǧȇ�ɮƏǼȒƏȸƺƏ�ɎȒɎƏǼƑ�Ə�ƬȒȇɎȸƏƬɎƺǼȒȸ�Ƴƺ�ǧȅȵȸɖȅɖɎِ�În acest sens, 
ȅƺƳǣƏ�ǼɖȇƏȸƑ�ƏȇɖƏǼƑ�Ə�contractelor neperforante (NPL) a fost de 1,29% pentru 2019, de 1% 
pentru 2020 Ɉǣ�Ƴƺۏבً׏��ȵƺȇɎȸɖ�ƏȇɖǼ׏א׎א�, iar în 2022 aceasta a ajuns la 1,15% (identic cu cel 
înregistrat în S1 2022). În S1 2023 acesta a atins nivelul de 1,82% pentru produsul GOLD, 
niveluri foarte ɀƬƑɿɖɎƺ ale acestui indicator dacƑ este sƑ ne raportƑm atât la segmentul 
de creditare bancarƑ cât Ɉi nebancarƑ din România, care se datoreazƑ unei politici de 
creditare foarte prudente a companiei Ɉi unor condiɒii contractuale flexibile orientate 
spre nevoile clienɒilor noɈtri.  

�zJ�h�ÅX� 

La finalul primului semestru al anului 2023, compania înregistra un ȇɖȅƑȸɖǼ� Ƴƺ� 274 
ƏȇǕƏǴƏɒǣ. În S1 2023, 241 din cei 274 Ƴƺ�ɀƏǼƏȸǣƏɒǣ�ƏƬɎǣɮǣ�XȇɮƺɀɎ�XȇɎƺȸȅƺƳ au avut contracte 
ǣȇƳǣɮǣƳɖƏǼƺ�Ƴƺ�ȅɖȇƬƑ�ȵƺ�ƬƺǼƺ�ƳȒɖƑ�ƬȒȅȵƏȇǣǣ�xȒȇƺɵ�JȒǼƳ� ٫ XȇɮƺɀɎ� XȇɎƺȸȅƺƳ� Ɉǣ� ÁƺǣǼȒȸ�
XȇɮƺɀɎ� 0ɴƬǝƏȇǕƺِ� �ƬƺɀɎƺ� ƳȒɖƑ� ƬȒȅȵƏȇǣǣ� Əɖ� ɀƏǼƏȸǣƏɒǣ� ƬȒȅɖȇǣ� Ƴǣȇ� ȸƏɒǣɖȇǣ� Ƭƺ� ɒǣȇ� Ƴƺ�
ɀȵƺƬǣǔǣƬɖǼ�ƏƬɎǣɮǣɎƑɒǣǣ� Ɉǣ�ƺǔǣƬǣƺȇɎǣɿƏȸƺƏ�ƬȒɀɎɖȸǣǼȒȸ�Ƴƺ�ȒȵƺȸƏȸƺً�ȅƏǣ�ƏǼƺɀ� ǧȇ ƬƺƺƏ�Ƭƺ�ȵȸǣɮƺɈɎƺ�
ƳƺȵƏȸɎƏȅƺȇɎƺǼƺ� ɀɖȵȒȸɎِ� �ƬɎǣɮǣɎƑɒǣǼƺ� ɀƺ� ƳƺɀǔƑɈȒƏȸƑ� ǔȒǼȒɀǣȇƳ� ƏƬƺƺƏɈǣ� ǣȇǔȸƏɀɎȸɖƬɎɖȸƑ�
ȒȵƺȸƏɒǣȒȇƏǼƑ�٢ɀȵƏɒǣǣ-ƏǕƺȇɒǣǣ٣ً�ǧȇɀƑ�ǣȇǔȸƏɀɎȸɖƬɎɖȸƏ�XÁ�Ɉǣ�ǔǣȇƏȇƬǣƏȸƑ�ɀɖȇɎ�ƳǣɀɎǣȇƬɎƺ. 

Perioada 31.12.2019 31.12.2020 31.12.2021 30.06.2022 31.12.2022 30.06.2023 

zɖȅƑȸ�ƺǔƺƬɎǣɮ�
Ƴƺ�ƏȇǕƏǴƏɒǣ 127 183 235 247 260 274 

�ȇǕƏǴƏɒǣǣ� ƬȒȅȵƏȇǣƺǣ� ȇɖ� ɀɖȇɎ� ȒȸǕƏȇǣɿƏɒǣ� ǧȇɎȸ-ɖȇ� ɀǣȇƳǣƬƏɎِ� �ƬƺɈɎǣƏ� ȵƏȸɎǣƬǣȵƑ în mod 
constant la cursuri de specialitate oferite de companie pentru dezvoltarea lor personalƑ 
Ɉǣ�profesionalƑ. 
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DESCRIEREA ACTIVIT�ÅII  

ÁƺǣǼȒȸ�XȇɮƺɀɎ�0ɴƬǝƏȇǕƺ�Əȸƺ�ƬƏ�ȒƫǣƺƬɎ�ȵȸǣȇƬǣȵƏǼ�Ƴƺ�ƏƬɎǣɮǣɎƏɎƺٹ�ɀƬǝǣȅƫɖǼ�ɮƏǼɖɎƏȸًٺ�ǣƏȸ�ƬƏ�ɖȇǣƬ�
ȒƫǣƺƬɎ�ɀƺƬɖȇƳƏȸ�Ƴƺ�ƏƬɎǣɮǣɎƏɎƺٹ�ȸƺȅǣɎƺȸƺƏ�Ƴƺ�ƫƏȇǣًٺ�ƏɀɎǔƺǼي  

x �ƬɎǣɮǣɎƏɎƺƏ�Ƴƺ�ɀƬǝǣȅƫ�ɮƏǼɖɎƏȸ�ɀƺ�ȸƺƏǼǣɿƺƏɿƑ�ǧȇ�ɀǣɀɎƺȅ�ƏɖɎȒȇȒȅ�ǧȇ�ƬȒȇƳǣɒǣǣǼƺ�ǼƺǕǣǣٕ 
x �ƬɎǣɮǣɎƏɎƺƏ� Ƴƺ� ȸƺȅǣɎƺȸƺ� ƫƏȇǣ� ٢ɎȸƏȇɀǔƺȸ� Ƴƺ� ƫƏȇǣ٣� ɀƺ� ȸƺƏǼǣɿƺƏɿƑ� ƬƏ� ƏǕƺȇɎ� ƏǼ�

operatorului global MoneyGram. 

ÁƺǣǼȒȸ� XȇɮƺɀɎ� 0ɴƬǝƏȇǕƺ� Ƴƺɒǣȇƺ� ƏɖɎȒȸǣɿƏɒǣƏ� ȇȸِ� �ًב׎ِח׎׏³ ƺȅǣɀƑ� Ƴƺ� xǣȇǣɀɎƺȸɖǼ� IǣȇƏȇɒƺǼȒȸ�
pentru, compania având ca obiect principal de ƏƬɎǣɮǣɎƏɎƺٸ�ɀƬǝǣȅƫɖǼ�ɮƏǼɖɎƏȸًٺ�ǣƏȸ�ƬƏ�ɖȇǣƬ�
ȒƫǣƺƬɎ�ɀƺƬɖȇƳƏȸ�Ƴƺ�ƏƬɎǣɮǣɎƏɎƺٸ�ȸƺȅǣɎƺȸƺƏ�Ƴƺ�ƫƏȇǣِٺ �ƬɎǣɮǣɎƏɎƺƏ�ƬȒȅȵƏȇǣƺǣ�ɀƺ�ƳƺɀǔƑɈȒƏȸƑ�
sub marca comercialƑ MoneyGold, în spatii comune cu activitatea de împrumut cu gaj, 
ƳƺǼǣȅǣɎƏɎƺ�ǧȇ�ȅȒƳ�ƬȒȸƺɀȵɖȇɿƑɎȒȸ�ƬȒȇǔȒȸȅ�ƬƺȸǣȇɒƺǼȒȸ�ǼƺǕƏǼƺ.  

La data de 30 iunie 2023, existau 97 Ƴƺ� ƏǕƺȇɒǣǣ� xȒȇƺɵJȒǼƳ� ǧȇ� «ȒȅƘȇǣƏً� ƏɮƘȇƳ� Ȓ�
ƳǣɀɎȸǣƫɖɒǣƺ�ǼƏ�ȇǣɮƺǼ�ȇƏɒǣȒȇƏǼِ�\ȇ�ƬȒȅȵƏȸƏɒǣƺ�Ƭɖ�ƏȇɖǼ�ƏȇɎƺȸǣȒȸً�ǧȇ�S1 2023 au fost deschise 7 
ƏǕƺȇɒǣǣ�ȇȒǣ�ǧȇ�ȒȸƏɈƺǼƺي�¨ǼȒǣƺɈɎǣً� ƘȸǼƏƳً� ɖɿƑɖً�«ȒȅƏȇً�JƏǼƏɒǣً�àƏɀǼɖǣً�³ǣƫǣɖ�Ɉǣ�Əɖ�ǔȒɀɎ�ƺɴɎǣȇɀƺ�
sau relocate 4 ƏǕƺȇɒǣǣ�existente în: ¨ǣɎƺɈɎǣً�!ȒȇɀɎƏȇɎƏً�IƺɎƺɈɎǣً�¨ǼȒǣƺɈɎǣ. De asemenea, în S1 
2023 ȇɖ�Əɖ�ǔȒɀɎ�ǧȇƬǝǣɀƺ�ƏǕƺȇɒǣǣِ 

 

  



Raport S1 2023 Teilor Holding S.A. 

31 
 

¨�«Á�I�nXÈ�!�x¨n0Á�(0�³0«àX!XX�»X�³�nÈÅXX 

¨ȒǼǣɎǣƬƏ�Ƴƺ�ȵȸƺɒ�ٖ�Ƭɖȸɀ�٫ Exchange 

¨ȒǼǣɎǣƬƏ� Ƴƺ� ȵȸƺɒٖƬɖȸɀ� ƺɀɎƺ� ɀɎƏƫǣǼǣɎƑ� ǧȇ� ǔɖȇƬɒǣƺ� Ƴƺ� ǔƏƬɎȒȸǣ� ƺɴɎƺȸȇǣ� Ɉǣ� ǣȇɎƺȸȇǣً� ƳǣȇɎȸƺ� ƬƏȸƺ�
ƺȇɖȅƺȸƑȅ�٢يǣ٣�ȒƫǣƺƬɎǣɮƺ�ȒȵƺȸƏɒǣȒȇƏǼƺٕ�٢ǣǣ٣�ɀɎȸƏɎƺǕǣƏ�Ƴƺ�ȅƏȸǸƺɎǣȇǕٕ�٢ǣǣǣ٣�ƬȒɀɎɖȸǣ�Ƴƺ�ȒȵƺȸƏȸƺٕ�
٢ǣɮ٣�ƬȒȅȵƺɎǣɒǣƏٕ�٢ɮ٣�Ƭɖȸɀ� z«ِ 

!ɖȸɀɖȸǣǼƺ� ƏǔǣɈƏɎƺ� ǼƏ� ǧȇƬƺȵɖɎɖǼ� ƏƬɎǣɮǣɎƑɒǣǣ� ɿǣǼȇǣƬƺ� ȵȒɎ� ǔǣ� ȅȒƳǣǔǣƬƏɎƺ� ȵƺ� ȵƏȸƬɖȸɀɖǼ� ɿǣǼƺǣ� ǧȇ�
ǔɖȇƬɒǣƺ�Ƴƺ� ƺɮȒǼɖɒǣƏ�ȵǣƺɒƺǣ� ɮƏǼɖɎƏȸƺ� Ɉǣ� Ƴƺ� ǣȇɎƺȸƺɀɖǼ� ȵƺȇɎȸɖ� ɮƘȇɿƏȸƺٖƬɖȅȵƑȸƏȸƺً� ȸƏȵȒȸɎɖǼ�
ƳǣȇɎȸƺ�Ƭƺȸƺȸƺ�Ɉǣ�ȒǔƺȸɎƑً�ǼǣƬǝǣƳǣɎƏɎƺ�ƺɎƬً�ƺɴǣɀɎƺȇɎٖƺɴȵȸǣȅƏɎ�Ƴƺ-a lungul perioadei (ecranului 
Ƴƺ�ɎȸƏȇɿƏƬɒǣȒȇƏȸƺ٣ً�ȒƫǣƺƬɎǣɮɖǼ�ƬȒȅȵƏȇǣƺǣ�ǔǣǣȇƳ�ƏƬƺǼƏ�Ƴƺ�Ə�ƏɮƺƏ�ƬƺǼ�ȅƏǣ�ƫɖȇ�Ƭɖȸɀ�ɮƏǼɖɎƏȸ�
Ƴǣȇ�ȵǣƏɒƏٖƏȸƺƏǼً�Ƴƺ�Ə�ǔǣ�ȵƺȸȅƏȇƺȇɎ�ǼǣƬǝǣƳƑ�ȵƺ�ɮƏǼɖɎƺǼƺ�Ƭɖ�Ƭƺȸƺȸƺ�ȅƏȸƺً�ȒȵɎǣȅǣɿƘȇƳ�ƏɀɎǔƺǼ�
ƳǣȇƏȅǣƬٖȵƺȸȅƏȇƺȇɎ�ȵȒȸɎȒǔȒǼǣɖǼ�Ƴƺ�ƬǼǣƺȇɒǣِ� 

!ȒȅȵƏȇǣƏ�ƺɀɎƺ�ǼǣɀɎƏɎƑ�Ɉǣ�ȵƺ�ȵǼƏɎǔȒȸȅƏ�Ƴƺ�ɀƬǝǣȅƫ�ɮƏǼɖɎƏȸٹ�àƏǼɖɎƏȸƺِȸȒًٺ�ȵȒȸɎƏǼ�ɀȵƺƬǣƏǼǣɿƏɎ�
ǧȇ�ɀƬǝǣȅƫ�ɮƏǼɖɎƏȸ�Ƭƺ�ǔɖȇƬɒǣȒȇƺƏɿƑ�ȵȸƺƬɖȅ�ɖȇ�ȅƏȸǸƺɎȵǼƏƬƺِ 

àƺȇǣɎɖȸǣǼƺ�Ƴǣȇ�ƏƬɎǣɮǣɎƏɎƺƏ�Ƴƺ�ɀƬǝǣȅƫ�ɮƏǼɖɎƏȸ�ɀƺ�Ȓƫɒǣȇ�Ƴǣȇ�ƳǣǔƺȸƺȇɒƏ�ǧȇɎȸƺ�ƬɖȸɀɖǼ�ȵȸƏƬɎǣƬƏɎ�
ǼƏ�ȒȵƺȸƏɒǣɖȇƺƏ�Ƴƺ�ƬɖȅȵƑȸƏȸƺ�ɀǣ�ƬɖȸɀɖǼ�ȵȸƏƬɎǣƬƏɎ�ǼƏ�ȒȵƺȸƏɒǣɖȇƺƏ�Ƴƺ vânzare. 

Activitatea de remitere/transfer de bani  

Activitatea de transfer de bani prin MoneyGȸƏȅ� ɀƺ� ƳƺɀǔƑɈȒƏȸƑ� ȵȸǣȇ� ǣȇɎƺȸȅƺƳǣɖǼ� ɖȇƺǣ�
ȵǼƏɎǔȒȸȅƺ�ȵɖɀƑ�ǼƏ�ƳǣɀȵȒɿǣɒǣƺ�Ƴƺ�ƬƑɎȸƺ�ȒȵƺȸƏɎȒȸɖǼ�xȒȇƺɵGram: 

Áǣȵɖȸǣ�Ƴƺ�ɎȸƏȇɿƏƬɒǣǣي 

x ÁȸƏȇɿƏƬɒǣǣ�Ƴƺ�ɎȸǣȅǣɎƺȸƺ�٢³0z(ي٣�ɀƺ�ȸƺǔƺȸƑ�ǼƏ�ȒȸǣƬƺ�ɎȸƏȇɿƏƬɒǣƺ�ƬƏȸƺ�ȵȸƺɀɖȵɖȇƺ�ƬƑ�ȵȸǣȇɎȸ-
Ȓ� ƏǕƺȇɒǣƺ� ƏɖɎȒȸǣɿƏɎƑً� ɖȇ� ƬǼǣƺȇɎ� ȵƺȸɀȒƏȇƑ� ǔǣɿǣƬƑً� Ƴƺȵɖȇƺ� ȇɖȅƺȸƏȸ� Ɉǣ� ȵǼƑɎƺɈɎƺ� ɖȇ�
comision pentru ca o alta persoana aflata oriunde  geografic, prin intermediul altui 
agentٖȒȵƺȸƏɎȒȸ�xȒȇƺɵJȸƏȅ�ɀƑ�ȵȸǣȅƺƏɀƬƑ�ɀɖȅƏ�ɎȸǣȅǣɀƑ�ǧȇ�ȇɖȅƺȸƏȸِ�¨ƺȸɀȒƏȇƏ�ƬƏȸƺ�
ȵȸǣȅƺɈɎƺ�ƫƏȇǣǣ�ȇɖ�ȵǼƑɎƺɈɎƺ�ȇǣƬǣɖȇ�ƬȒɀɎِ�!ȒɀɎɖǼ�ƺɀɎƺ�ȵǼƑɎǣɎ�Ȓ�ɀǣȇǕɖȸƑ�ƳƏɎƑ�ǼƏ�ȅȒȅƺȇɎɖǼ�
ȸƺȅǣɎƺȸǣǣٖǣȇǣɒǣƺȸǣǣ�ȒȵƺȸƏɒǣɖȇǣǣِ 

0ǼǣƫƺȸƏȸƺƏ� ɀɖȅƺǣ� ƬƑɎȸƺ� ƳƺɀɎǣȇƏɎƏȸ� ɀƺ� ȸƺƏǼǣɿƺƏɿƑ� ȵƺ� ƫƏɿƏ� ɖȇɖǣ� ȵȸȒɎȒƬȒǼ� ɀɎȸǣƬɎ� Ƴƺ�
identificare a persoanei. 

x ÁȸƏȇɿƏƬɒǣǣ�Ƴƺ�ȵȸǣȅǣȸƺ�٢«0!0Xà0٣ٕ�ɀƺ�ȸƺǔƺȸƑ�ǼƏ�ǧȇƬǝǣƳƺȸƺƏ�ȒȸǣƬƑȸƺǣ�ɎȸƏȇɿƏƬɒǣǣ�Ƴƺ�ɎȸǣȅǣɎƺȸƺ�
(SEND) 

�ƬƺɀɎƺƏ�ɀɖȇɎ�ɎȸƏɎƏɎƺ�ƳǣɀɎǣȇƬɎ�ǧȇɎȸɖƬƘɎ�ǧȇ�ȅƏȸƺƏ�ȅƏǴȒȸǣɎƏɎƺ�Ə�ɀǣɎɖƏɒǣǣǼȒȸً�ȒȵƺȸƏɎȒȸɖǼ�Ƴƺ�
trimitere este diferit de cel de primire. 

�ɀɎǔƺǼً� ɀƺ�ɮƏ� ǧȇɒƺǼƺǕƺ�ƬƑً� ǼƏ�ȒȵƺȸƏȸƺƏ�ɖȇƺǣ� ɎȸƏȇɿƏƬɒǣǣ�Ƴƺ�³0z(ً�ƏǕƺȇɎɖǼ� ǧȇƬƏɀƺƏɿƑ�Ȓ�
ɀɖȅƑ�Ƴƺ�ƫƏȇǣ�Ƴƺ�ǼƏ�ƬǼǣƺȇɎ�ȵƺ�ƬƏȸƺ�ɖȇ�ƏǼɎ�ƏǕƺȇɎ�Ȓ�ƺǼǣƫƺȸƺƏɿƑ�ƬƑɎȸƺ�ƳƺɀɎǣȇƏɎƏȸً�Ƴƺ�ȸƺǕɖǼƑ�
din fonduri proprii. 

\ȇ�ɎƺȒȸǣƺً�ɀǣɎɖƏɒǣƏ�ǣƳƺƏǼƑً�ƺɀɎƺ�ƏƬƺƺƏ�ǧȇ�ƬƏȸƺ�ɖȇ�ƏǕƺȇɎ�ȵȒƏɎƺ�ɀƑ�ƺƬǝǣǼǣƫȸƺɿƺ�ɮȒǼɖȅƺǼƺ�
Ƴƺ�³0z(�Ƭɖ�ƬƺǼƺ�Ƴƺ�«0!0Xà0ً�ȇɖȅƏǣ�ƬƑ�ǧȇ�ȵȸƏƬɎǣƬƑ�ƏƬƺɀɎ�ǼɖƬȸɖ�ȇɖ�ɀƺ�ǧȇɎƘȅȵǼƑً�ȅƏǣ�
ƏǼƺɀ�ǧȇ�ƬƏɿɖǼ�ƏǕƺȇɒǣǼȒȸ�Ƴǣȇ�«ȒȅƘȇǣƏِ 

RomâȇǣƏ�ƺɀɎƺ�ȵȸǣȇ�Ƴƺǔǣȇǣɒǣƺ�Ȓ�ɒƏȸƑ�Ƴƺ�ȵȸǣȅǣȸƺ�Ɉǣ�ȇɖ�Ƴƺ�ɎȸǣȅǣɎƺȸƺِ 

\ȇ� ȸƏȵȒȸɎɖȸǣǼƺ� ƏǕƺȇɒǣǼȒȸ� Ƭɖ� ȒȵƺȸƏɎȒȸɖǼ� xȒȇƺɵJȸƏȅ� ƺɴǣɀɎƏ� ƳƺƬȒȇɎƑȸǣ� ȵƺȸǣȒƳǣƬƺ� Ƴƺ�
ɀɖȅƺ�Ƭƺ�Əɖ�ȸȒǼɖǼ�Ƴƺ�Ə� ǧȇƬǝǣƳƺ�ȒƫǼǣǕƏɒǣǣǼƺ�ȸƺƬǣȵȸȒƬƺً�Ƭƺ�ƳƺȸǣɮƑ�Ƴǣȇ�ȸƏȵȒȸɎɖǼ�ƳǣȇɎȸƺ�Ɏȸِ�
Send ۭ�ȸƺƬƺǣɮƺً�ǣȇ�ɀǣɀɎƺȅٹ�ƬǼƺƏȸǣȇǕِٺ 
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REZULTATE FINANCIARE 

xȒƳƺǼɖǼ�Ƴƺ�ƫɖɀǣȇƺɀɀ�ƏǼ�!ȒȅȵƏȇǣƺǣً�ƫƏɿƏɎ�ȵƺ�ɀƬǝǣȅƫɖǼ�ɮƏǼɖɎƏȸ�Ɉǣ�ȸƺȅǣɎƺȸǣǼƺ�Ƴƺ�ƫƏȇǣ�ȵȸǣȇ�
xȒȇƺɵJȸƏȅ�ȵȸƺɀɖȵɖȇƺ�ȵƺ�Ƴƺ�Ȓ�ȵƏȸɎƺ�ƬƘɈɎǣǕɖȸǣ�Ƴǣȇ�ɀȵȸƺƏƳ-ul cursului de schimb valutar 
ǧȇɎȸƺ�ƬɖȅȵƑȸƏȸƺ�Ɉǣ�ɮƘȇɿƏȸƺً�ǣƏȸ�ȵƺ�Ƴƺ�ƏǼɎƑ�ȵƏȸɎƺ�ƬƘɈɎǣǕɖȸǣ�Ƴǣȇ�ƬȒȅǣɀǣȒƏȇƺǼƺ�ǧȇƬƏɀƏɎƺ de la 
xȒȇƺɵJȸƏȅ�ȵƺȇɎȸɖ�ɀƺȸɮǣƬǣǣǼƺ�Ƴƺ�ɎȸƏȇɀǔƺȸ�Ƴƺ�ƫƏȇǣً�ǣƏȸ�ȵȸǣȇƬǣȵƏǼƺǼƺ�ƬǝƺǼɎɖǣƺǼǣ�ɀƺ�ȸƺɿɖȅƑ�ǼƏ�
ɀƏǼƏȸǣǣً�Ƭǝǣȸǣǣ�Ɉǣ�ƬȒȅǣɀǣȒƏȇƺ�ƫƏȇƬƏȸƺِ 

(ƺ� ƏɀƺȅƺȇƺƏً� ƺɀɎƺ� ǣȅȵȒȸɎƏȇɎ� Ƴƺ� ȅƺȇɒǣȒȇƏɎ� ƏɀȵƺƬɎɖǼ� Ƭɖ� ȵȸǣɮǣȸƺ� ǼƏ� ɀƺɿȒȇƏǼǣɎƏɎƺƏ�
afacerii.  \ȇ�ɎǣȅȵɖǼ�ǼɖȇǣǼȒȸ�Ƴƺ�ɮƏȸƑً�ɀƺɿȒȇƏǼǣɎƏɎƺƏ�ɀƺ�ȅƏȇǣǔƺɀɎƑ�ǣȇɮƺȸɀ�ɀƏɖ�ƏɀǣȅƺɎȸǣƬ�ǧȇɎȸƺ�
ƬƺǼƺ� ƳȒɖƑ� ƏƬɎǣɮǣɎƑɒǣً� Ɉǣ� Əȇɖȅƺً� ɮȒǼɖȅƺǼƺ� ǧȇ� ɀƺƬɎȒȸɖǼ� Ƴƺ� ɀƬǝǣȅƫ� ɮƏǼɖɎƏȸ� ƬȸƺɀƬ� ɀǣȅɒǣɎȒȸ�
ǧȇƬƺȵƘȇƳ� Ƭɖ� ǼɖȇƏ� ǣɖȇǣƺ� ȵƘȇƑ� ǧȇ� ƏɖǕɖɀɎ� ǣȇƬǼɖɀǣɮً� ǧȇ� Ɏǣȅȵ� Ƭƺ� ɮȒǼɖȅƺǼƺ� Ƴǣȇ� ɀƺƬɎȒȸɖǼ� Ƴƺ�
remitƺȸƺ�Ƴƺ�ƫƏȇǣ�ɀƬƏƳِ�³ǣɎɖƏɒǣƏ�ƺɀɎƺ�ǕƺȇƺȸƏɎƑ�Ƴƺ�ǔƏȵɎɖǼ�ƬƑ�ɿȒȇƏ�Ƴƺ�ɀƬǝǣȅƫ�ɮƏǼɖɎƏȸ�ƺɀɎƺ�
ȵȒɎƺȇɒƏɎƑ�ȅƏɀǣɮ� Ƴƺ� ɖȇ� ǔǼɖɴ� Ƴƺ� ǼǣƬǝǣƳǣɎƏɎƺ� Ƭƺ� Əȸƺ� ƬƏ� ɀɖȸɀƑ� ȵȸƺɿƺȇɒƏ�ȅƏɀǣɮƑ� ǧȇ� ɒƏȸƑ� Ə�
rȒȅƘȇǣǼȒȸ�Ƭƺ�ȅɖȇƬƺɀƬ�ǧȇ�ɀɎȸƑǣȇƑɎƏɎƺ�Ɉǣ�ƬƏȸƺ�ǧȇ�ƏƬƺƏɀɎƑ�ȵƺȸǣȒƏƳƑ�ȵƺɎȸƺƬ�ǧȇ�ɒƏȸƑ�ȅƏǣ�ȅɖǼɎ�
Ƴƺ׎ב��ɿǣǼƺ�ǧȇ�ƬȒȇƬƺƳǣǣ�Ƴƺ�ȒƳǣǝȇƑ�ɀƏɖ�Ƭɖ�ǔƏȅǣǼǣǣǼƺِ 

\ȇ�ɎǣȅȵɖǼ�ǼɖȇǣǼȒȸ�Ƴƺ�ǣƏȸȇƑ�ȒɀƬǣǼƏɒǣǣǼƺ�ɀɖȇɎ�ȅƏǣ�ȵɖɒǣȇ�ȵȸƺǕȇƏȇɎƺ�ǼƏ�ȇǣɮƺǼɖǼ�ǔǣȇƏǼɖǼɖǣ�Ƴƺ�Əȇِ�
nɖȇǣǼƺ�Ƴƺ� ǣƏȸȇƑً�Ƴƺ�ƳƺƫɖɎ�Ƴƺ�Əȇ�ƬƏǼƺȇƳƏȸǣɀɎǣƬ� ٢ǣƏȇɖƏȸǣƺً� ǔƺƫȸɖƏȸǣƺ٣� ɀɖȇɎ� ǧȇ�ǕƺȇƺȸƏǼ� Ǽɖȇǣ�
ɀǼƏƫƺ� ȵƺȇɎȸɖ�ȅɖǼɎƺ� ǣȇƳɖɀɎȸǣǣ� Ɉǣً� ƳȸƺȵɎ� ɖȸȅƏȸƺً� ȇɖ� ȵȒɎ� ǔǣ� ǧȇƬƏƳȸƏɎƺ� ǧȇ� ɀǔƺȸƏ ȒɀƬǣǼƏɒǣǣǼȒȸ�
ɀƺɿȒȇǣƺȸƺً�ƏƬƺɀɎƺƏ�ƬƏ�ȸƺǕɖǼƑ�ɀƺ�ȵǼƏɀƺƏɿƑ�ǧȇɎȸ-ɖȇ�ɎȸƺȇƳ�ȵȸƺɮǣɿǣƫǣǼ�Ɉǣ�ɀƺ�ȅƏȇǣǔƺɀɎƑ�ǧȇ�ƏƬƺǼƏɈǣ�
sens cu regularitate. 

În S1 2023, cifra de afaceri a Teilor Invest Exchange a crescut cu 17%, ajungând la 9,8 
milioane de lei, cu 1.4 milioane lei mai mare decât în S1 2022ً� ǧȇ� ȵȸǣȇƬǣȵƏǼ� ƳƏɎȒȸǣɎƑ�
ƺɴȵƏȇɀǣɖȇǣǣ�ƏƬɎǣɮǣɎƑɒǣǣ�ƬƏȸƺ�Ə�ƏǴɖȇɀ�ǼƏ�ɀǔƘȸɈǣɎɖǼ�S1 2023 la 97 Ƴƺ�ƏǕƺȇɒǣǣِ 

Xz(X!�Á�«X�!�zÁ�(0�¨«�IXÁ�»X�¨X0«(0«0�٢n0X٣ S1 2022   S1 2023 ۏ�׈ 
Cifra de afaceri 8.393.972  9.821.221 17% 
(-٣!ǝƺǼɎɖǣƺǼǣ�ȒȵƺȸƏɒǣȒȇƏǼƺ 5.407.655  6.767.572 25% 
 ٣�ǼɎƺ�ɮƺȇǣɎɖȸǣٖ٢ƬǝƺǼɎɖǣƺǼǣ٣�ȒȵƺȸƏɒǣȒȇƏǼƺً�ȇƺɎƺ 100.391  69.569 -31%ڷ٢
¨ȸȒǔǣɎɖǼ�ǧȇƏǣȇɎƺ�Ƴƺ�ƳȒƫƘȇɿǣً�ǣȅȵȒɿǣɎً�ƳƺȵȸƺƬǣƺȸƺ�Ɉǣ�
amortizare (EBITDA) 3.086.709  3.123.218 1% 
Marja EBITDA(%) 36.77%  31.80%  
(-٣�ȅȒȸɎǣɿƏȸƺƏ�ǣȅȒƫǣǼǣɿƑȸǣǼȒȸ�ƬȒȸȵȒȸƏǼƺ�Ɉǣ�ȇƺƬȒȸȵȒȸƏǼƺ 22.679  39.243 73% 
(+)Profit/(pierdere) din cedarea activelor imobilizate -  - - 
¨ȸȒǔǣɎɖǼ�ȒȵƺȸƏɒǣȒȇƏǼ�٢0 XÁ٣ 3.064.029  3.083.975 1% 
xƏȸǴƏ�ȒȵƺȸƏɒǣȒȇƏǼƑ31.40  %36.50 پ۪ٽ%  
Profitul/(Pierderea) financiara (969.188)  (1.107.279) 14% 
Profitul înainte de impozitare 2.094.841  1.976.696 -6% 
(-)Impozit pe profit 262.501  320.106 22% 
Profitul net 1.832.340  1.656.590 -10% 
xƏȸǴƏ�ȇƺɎƑ16.87  %21.83 پ۪ٽ%  

Cheltuielile ȒȵƺȸƏɒǣȒȇƏǼƺ au crescut cu 25%, ajungând la 6,8 milioane lei, cu 1,4 milioane 
de lei mai mari decât in S1 2022 Ɉi o pondere în cifra de afaceri de 68%, cu 5 puncte 
procentuale mai mare decât în S1 2022ً�ƬȸƺɈɎƺȸƺ�ɀɖȵȒȸɎƏɎƑ�Ƴǣȇ�ȅƏȸǴƏ�Ƴƺ�profit. !ȸƺɈɎƺȸƺƏ�
ƬǝƺǼɎɖǣƺǼǣǼȒȸ� ȒȵƺȸƏɒǣȒȇƏǼƺ� Ə� ǔȒɀɎ� ƳƺɎƺȸȅǣȇƏɎƑ�Ƴƺ� ƳƺɿɮȒǼɎƏȸƺƏ� ƏƬƬƺǼƺȸƏɎƑ� Ə� ÁƺǣǼȒȸ� XȇɮƺɀɎ�
0ɴƬǝƏȇǕƺ�ƏɈƏ�Ƭɖȅ�Ə�ǔȒɀɎ�ȅƺȇɒǣȒȇƏɎ�ǧȇ�ȅƺȅȒȸƏȇƳɖȅɖǼ�Ƴƺ�ǼǣɀɎƏȸƺ�Ə�ȒƫǼǣǕƏɒǣɖȇǣǼȒȸِ�¨ȸǣȇ�
urmare, cheltuielile au crescut într-un ritm mai rapid decât veniturile, fiind generate în 
ɀȵƺƬǣƏǼ�ǼƏ�ȇǣɮƺǼɖǼ�ȵƺȸɀȒȇƏǼɖǼɖǣ�Ƴƺ�ɀȵƺƬǣƏǼǣɎƏɎƺ�ǧȇ�ɮƘȇɿƑȸǣǼƺ�ȒǔǔǼǣȇƺ�٢ǣȇƬǼɖɀǣɮ�XÁ٣�Ɉǣ�ǼƏ�ȇǣɮƺǼɖǼ�
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ƬǝƺǼɎɖǣƺǼǣǼȒȸ� Ƭɖ� ǧȇƬǝǣȸǣƺȸƺƏ� ɖȇȒȸ� ȇȒǣ� ɀȵƏɒǣǣً� ƬƏȸƺ� ȇɖ� Əɖ� ǕƺȇƺȸƏɎ� ǧȇƬƑ� ɮƺȇǣɎɖȸǣ� ǼƏ� ȇǣɮƺǼɖǼ�
ƏɈɎƺȵɎƏɎ�Ƴƺ�ȅƏɎɖȸǣɎƏɎƺً�ǼɖƬȸɖ�ƬƏȸƺ�ɀƺ�ɮƏ�ǧȇɎƘȅȵǼƏ�ǧȇɎȸ-ɖȇ�ȒȸǣɿȒȇɎ�Ƴƺא��ȵƘȇƑ�ǼƏב��Əȇǣِ�De 
asemenea, nɖȅƑȸɖǼ�mediu Ƴƺ�ƏȇǕƏǴƏɒǣ�în S1 2023 al Teilor Invest Exchange a ajuns la 245 
ǔƏɒƑ�Ƴƺ�224 ǼƏ�ɀǔƘȸɈǣɎɖǼ�S1 2022 (+9%). 

¨ȸȒǔǣɎɖǼ�ǧȇƏǣȇɎƺ�Ƴƺ�ƳȒƫƘȇɿǣً�ǣȅȵȒɿǣɎً�ƳƺȵȸƺƬǣƺȸƺ�Ɉǣ�ƏȅȒȸɎǣɿƏȸƺ�٢0 XÁ(�٣�Ə�ƬȸƺɀƬɖɎ�Ƭɖۏ׏��ǧȇ�
�׏³ �ًבא׎א ƏǴɖȇǕƘȇƳ� ǼƏ� �׏ًב ȅǣǼǣȒƏȇƺ� Ǽƺǣً� ǔǣǣȇƳ� ǼƏ� ƏƬƺǼƏɈǣ� ȇǣɮƺǼ� ǧȇ� ƬȒȇɎƺɴɎɖǼ� ƺɴȵƏȇɀǣɖȇǣǣ�
ƏƬƬƺǼƺȸƏɎƺ�ǼƏ�ȇǣɮƺǼɖǼ�ɒƑȸǣǣ�Ə�ȸƺɒƺǼƺǣ�xȒȇƺɵJȒǼƳً�ȵȸƺƬɖȅ�Ɉǣ�Ə�ǣȇɮƺɀɎǣɒǣǣǼȒȸ�ǧȇ�ȅȒƳƺȸȇǣɿƏȸƺƏ�Ɉǣ�
ƺɴɎǣȇƳƺȸƺƏ�ɖȇȒȸ�ƏǕƺȇɒǣǣ�ƺɴǣɀɎƺȇɎƺِ�xarjƑ EBITDA a ɀƬƑɿɖɎ faɒƑ de S1 2022 cu 5 puncte 
procentuale, ɀƬƑƳƺȸƺ�ƳƺɎƺȸȅǣȇƏɎƑ�Ƴƺ�ƬȸƺɈɎƺȸƺƏ�ȵȒȇƳƺȸǣǣ�costurilor operaɒionale aferente 
ƳƺɿɮȒǼɎƑȸǣǣ� ƏƬƬƺǼƺȸƏɎƺ� Ə� ƬȒȅȵƏȇǣƺǣ in cifra de afaceri. ¨ȸȒǔǣɎɖǼ� ȒȵƺȸƏɒǣȒȇƏǼ� are ƏƬƺƺƏɈǣ 
ƺɮȒǼɖɒǣƺ Ɉi valori foarte apropiate de EBITDA deoarece cheltuielile cu amortizarea sunt 
nesemnificative. 

Teilor Invest Exchange a înregistrat în anul S1 2023 o pierdere financiarƑ de 1.1 milioane 
de leiً� ǧȇ�ƬȸƺɈɎƺȸƺ� Ƭɖ�  �ǔƏɒƑ�Ƴƺ�S1 2022, în principal din cauza creɈterii costurilor cuۏ14
dobânzile aferente finanɒƑrilor bancare în lei. În S1 2023, profitul net al Teilor Invest 
Exchange a ɀƬƑɿɖɎ cu 10% faɒƑ de S1 2022, ajungând la 1.7 milioane de lei Ɉi o marjƑ de 
profit de 17%, cu 5 puncte procentuale sub marja S1 2022, ca urmare a evoluɒiilor descrise 
mai sus. 

¨«Xz!X¨�nXX�Xz(X!�Á�«X��¨0«�ÅX�z�nX 

Activitatea de schimb valutar 

Indicator/an UM àƏȸǣƏɒǣƺۏ� S1 2023 / S1 2022 
zȸِ�ƬǼǣƺȇɒǣ persoane 17.2% 
Rulaje totale, din care: RON 38.5% 
   EUR rulaje EUR 18.5% 
   GBP rulaje GBP 42.7% 
   USD rulaje USD 21.1% 

Activitatea de transfer de bani 

Indicator/an UM àƏȸǣƏɒǣƺۏ� S1 2023 / S1 2022 
Nr. ƬǼǣƺȇɒǣ persoane 8.8% 
Rulaje  RON 13.7% 

�zJ�h�ÅX� 

nƏ� ǔǣȇƏǼɖǼ�ȵȸǣȅɖǼɖǣ�ɀƺȅƺɀɎȸɖ�ƏǼ�ƏȇɖǼɖǣًבא׎א��ƬȒȅȵƏȇǣƏ� ǧȇȸƺǕǣɀɎȸƏ�ɖȇ�ȇɖȅƑȸ�Ƴƺ� 245 de 
ƏȇǕƏǴƏɒǣِ� \ȇ�³�241ًבא׎א�׏ din cei 245 Ƴƺ�ɀƏǼƏȸǣƏɒǣ�ƏƬɎǣɮǣ�Əǣ�ÁƺǣǼȒȸ� XȇɮƺɀɎ�0ɴƬǝƏȇǕƺ�Əɖ�ƏɮɖɎ�
ƬȒȇɎȸƏƬɎƺ�ǣȇƳǣɮǣƳɖƏǼƺ�Ƴƺ�ȅɖȇƬƑ�ȵƺ�ƬƺǼƺ�ƳȒɖƑ�ƬȒȅȵƏȇǣǣ�xȒȇƺɵJȒǼƳ�٫ XȇɮƺɀɎ�XȇɎƺȸȅƺƳ�Ɉǣ�
ÁƺǣǼȒȸ�XȇɮƺɀɎ�0ɴƬǝƏȇǕƺِ��ƬƺɀɎƺ�ƳȒɖƑ�ƬȒȅȵƏȇǣǣ�Əɖ�ɀƏǼƏȸǣƏɒǣ�ƬȒȅɖȇǣ�Ƴǣȇ�ȸƏɒǣɖȇǣ�Ƭƺ�ɒǣȇ�Ƴƺ�
ɀȵƺƬǣǔǣƬɖǼ�ƏƬɎǣɮǣɎƑɒǣǣ� Ɉǣ�ƺǔǣƬǣƺȇɎǣɿƏȸƺƏ�ƬȒɀɎɖȸǣǼȒȸ�Ƴƺ�ȒȵƺȸƏȸƺً�ȅƏǣ�ƏǼƺɀ� ǧȇ�ƬƺƺƏ�Ƭƺ�ȵȸǣɮƺɈɎƺ�
ƳƺȵƏȸɎƏȅƺȇɎƺǼƺ� ɀɖȵȒȸɎِ� �ƬɎǣɮǣɎƑɒǣǼƺ� ɀƺ� ƳƺɀǔƑɈȒƏȸƑ� ǔȒǼȒɀǣȇƳ� ƏƬƺƺƏɈǣ� ǣȇǔȸƏɀɎȸɖƬɎɖȸƑ�
ȒȵƺȸƏɒǣȒȇƏǼƑ�٢ɀȵƏɒǣǣ-ƏǕƺȇɒǣǣ٣ً�ǧȇɀƑ�ǣȇǔȸƏɀɎȸɖƬɎɖȸƏ�XÁ�Ɉǣ�ǔǣȇƏȇƬǣƏȸƑ�ɀɖȇɎ�ƳǣɀɎǣȇƬɎƺِ 

 



Raport S1 2023 Teilor Holding S.A. 

34 
 

�ȇǕƏǴƏɒǣǣ� ƬȒȅȵƏȇǣƺǣ� ȇɖ� ɀɖȇɎ� ȒȸǕƏȇǣɿƏɒǣ� ǧȇɎȸ-ɖȇ� ɀǣȇƳǣƬƏɎِ� �ƬƺɈɎǣƏ� ȵƏȸɎǣƬǣȵƑ în mod 
constant la cursuri de specialitate oferite de companie pentru dezvoltarea lor personalƑ 
Ɉǣ�ȵȸȒǔƺɀǣȒȇƏǼƑ. 

Perioada 31.12.2018 31.12.2019 31.12.2020 31.12.2021 S1 2022 31.12.2022 S1 2023 

zɖȅƑȸ�ƺǔƺƬɎǣɮ�
Ƴƺ�ƏȇǕƏǴƏɒǣ 110 127 165 219 224 234 245 
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JƺɀɎǣȒȇƏȸƺƏ� ȸǣɀƬɖȸǣǼȒȸ� ƺɀɎƺ� ɖȇ� ƺǼƺȅƺȇɎ� ǣȅȵȒȸɎƏȇɎ� ƏǼ� ɀɎȸƏɎƺǕǣƺǣً� ǣƏȸ� ƏɎƺȇɒǣƏ�
ȅƏȇƏǕƺȅƺȇɎɖǼɖǣ�ƺɀɎƺ�ƬȒȇƬƺȇɎȸƏɎƑ�ȵƺ�ǣƳƺȇɎǣǔǣƬƏȸƺƏ�ȸǣɀƬɖȸǣǼȒȸ�Ɉǣ�ǣȇƬƺȸɎǣɎɖƳǣȇǣǼȒȸ�ƺȅƺȸǕƺȇɎƺ�
pentru a realiza eficient managementul evenimentelor de risc. Principalele riscuri care ar 
ȵɖɎƺƏ�ƏɮƺƏ�ɖȇ� ǣȅȵƏƬɎ�ȇƺǕƏɎǣɮ� ƏɀɖȵȸƏ�ȵƺȸǔȒȸȅƏȇɎƺǣً� ɀǣɎɖƏɒǣƺǣ� ǔǣȇƏȇƬǣƏȸƺ� Ɉǣ�ȵǼƏȇɖȸǣǼȒȸ�Ƴƺ�
dezvoltare ale Emitentului sunt prezentate mai jos. 

¨ƺȸǔȒȸȅƏȇɒƏ� ȵȒƏɎƺ� ǔǣ� ƏǔƺƬɎƏɎƑ�Ƴƺ� ȸǣɀƬɖȸǣ� Ɉǣ� ǣȇƬƺȸɎǣɎɖƳǣȇǣ� ɀɖȵǼǣȅƺȇɎƏȸƺً� ƏǼɎƺǼƺ�ƳƺƬƘɎ� ƬƺǼƺ�
ƺȇɖȅƺȸƏɎƺ�ȅƏǣ�ǴȒɀً�Ɉǣ�ɖȇƺǼƺ�ȸǣɀƬɖȸǣ�ǧȇƬƑ�ȇƺƬɖȇȒɀƬɖɎƺ�ƬƏȸƺ�ȵȒɎ�ƏȵƑȸƺƏ�ǧȇ�ɮǣǣɎȒȸِ 

«ǣɀƬɖǼ�ƏɀȒƬǣƏɎ�Ƭɖ�ǣȇɀɎƏƫǣǼǣɎƏɎƺƏ�ȵȒǼǣɎǣƬƑ�Ɉǣ�ȅǣǼǣɎƏȸƑ�Ƴǣȇ�ȸƺǕǣɖȇƺ ٫ XȇɀɎƏƫǣǼǣɎƏɎƺƏ�ȵȒǼǣɎǣƬƑ�Ɉǣ�
ȅǣǼǣɎƏȸƑ�Ƴǣȇ�ȸƺǕǣɖȇƺً�ȵȸƺƬɖȅ�ǣȇɮƏɿǣƏ�ÈƬȸƏǣȇƺǣ�Ƴƺ�ƬƑɎȸƺ�IƺƳƺȸƏɒǣƏ�«ɖɀƑ�Ɉǣ�ȸƑɿƫȒǣɖǼ�ƳƺƬǼƏȇɈƏɎ�
ɖǼɎƺȸǣȒȸ� ǧȇ� ÈƬȸƏǣȇƏً� ȵȒƏɎƺ� ƳɖƬƺ� ǼƏ� ƬȒȇƳǣɒǣǣ� ƺƬȒȇȒȅǣƬƺ� ȵȸȒǔɖȇƳ� ȇƺǔƏɮȒȸƏƫǣǼƺً� ɎɖǼƫɖȸƑȸǣ�
ɀȒƬǣƏǼƺ�ɀƏɖً�ǧȇ�ƬƺǼ�ȅƏǣ�ȸƑɖ�ƬƏɿً�ƬȒȇǔȸɖȇɎƑȸǣ�ȅǣǼǣɎƏȸƺ�ǧȇ�ȸƺǕǣɖȇƺِ�0ǔƺƬɎƺǼƺ�ɀɖȇɎ�ǧȇ�ȅƏȸƺ�ȅƑɀɖȸƑ�
ǣȅȵȸƺɮǣɿǣƫǣǼƺً� ƳƏȸ� ȵȒɎ� ǣȇƬǼɖƳƺ� Ȓ� ɀƬƑƳƺȸƺ� Ə� ǣȇɮƺɀɎǣɒǣǣǼȒȸً� ǔǼɖƬɎɖƏɒǣǣ� ɮƏǼɖɎƏȸƺ� ɀƺȅȇǣǔǣƬƏɎǣɮƺً�
ƬȸƺɈɎƺȸǣ�ƏǼƺ�ȸƏɎƺǼȒȸ�ƳȒƫƘȇɿǣǼȒȸً�ȸƺƳɖƬƺȸƺƏ�ƳǣɀȵȒȇǣƫǣǼǣɎƑɒǣǣ�ƬȸƺƳǣɎƺǼȒȸً�Ə�ǔǼɖɴɖȸǣǼȒȸ�ƬȒȅƺȸƬǣƏǼƺ�
Ɉǣ� Ƴƺ� ƬƏȵǣɎƏǼً� ȵȸƺƬɖȅ� Ɉǣ� ƬȸƺɈɎƺȸǣ� ƏǼƺ� ȵȸƺɒɖȸǣǼȒȸ� ǼƏ� ƺȇƺȸǕǣƺِ� �ƬƺɀɎƺ� ƺǔƺƬɎƺ� Ɉǣ� ƏǼɎƺ� ƺǔƺƬɎƺ�
ȇƺǕƏɎǣɮƺ�ȇƺȵȸƺɮƑɿɖɎƺ�ƏǼƺ�ƬȸǣɿƺǼȒȸ�Ƴǣȇ�ȸƺǕǣɖȇƺ�Əȸ�ȵɖɎƺƏ�ƏɮƺƏ�ɖȇ�ƺǔƺƬɎ�ȇƺǕƏɎǣɮ�ɀƺȅȇǣǔǣƬƏɎǣɮ�
asupra afacerilor, perspectivelȒȸً� ȸƺɿɖǼɎƏɎƺǼȒȸ� ȒȵƺȸƏɒǣɖȇǣǼȒȸ� Ɉǣ� ȵȒɿǣɒǣƺǣ� ǔǣȇƏȇƬǣƏȸƺ� ƏǼƺ�
companiei. 

«ǣɀƬɖǼ� ƺƬȒȇȒȅǣƬ� Ɉǣ� ȵȒǼǣɎǣƬ� - �ƬɎǣɮǣɎƏɎƺƏ� Ɉǣ� ɮƺȇǣɎɖȸǣǼƺ� 0ȅǣɎƺȇɎɖǼɖǣ� ȵȒɎ� ǔǣ� ƏǔƺƬɎƏɎƺ� Ƴƺ�
ƬȒȇƳǣɒǣǣǼƺ�ǕƺȇƺȸƏǼƺ�ƏǼƺ�ȅƺƳǣɖǼɖǣ�ƺƬȒȇȒȅǣƬ�Ƴǣȇ�«ȒȅƘȇǣƏ�Ɉǣ�ƏǼɎƺ�ɒƑȸǣ� ǧȇ�ƬƏȸƺ�ǧɈǣ�ƳƺɀǔƑɈȒƏȸƑ�
ƏƬɎǣɮǣɎƏɎƺƏً�ǣƏȸ�Ȓ�ǧȇƬƺɎǣȇǣȸƺ�ɀƏɖ�ȸƺƬƺɀǣɖȇƺ�ƺƬȒȇȒȅǣƬƑ�Əȸ�ȵɖɎƺƏ�ƏɮƺƏ�ƺǔƺƬɎƺ�ȇƺǕƏɎǣɮƺ�ƏɀɖȵȸƏ�
ȵȸȒǔǣɎƏƫǣǼǣɎƑɒǣǣ�Ɉǣ�Ə�ȒȵƺȸƏɒǣɖȇǣǼȒȸِ��ɀɎǔƺǼ�Ƴƺ�ƬȒȇƳǣɒǣǣ�ȅƏƬȸȒƺƬȒȇȒȅǣƬƺ�ȇƺǔƏɮȒȸƏƫǣǼƺ�Əȸ�ȵɖɎƺƏ�
ƳɖƬƺ�ǼƏ�Ȓ�ƬȸƺɈɎƺȸƺ�Ə�ȸƏɎƺǣ�ɈȒȅƏǴɖǼɖǣً�ȸƺƳɖƬƺȸƺƏ�ƬȒȇɀɖȅɖǼɖǣ�Ɉǣ�Ə�ȵɖɎƺȸǣǣ�Ƴƺ�ƬɖȅȵƑȸƏȸƺً�ƬƺƺƏ�
ce ar putea afecta cererea pentru produsele comercializate de Emitent.  

Riscul asociat planului de dezvoltare a afacerii - 0ȅǣɎƺȇɎɖǼ� ɮǣɿƺƏɿƑ� Ȓ� ƬȸƺɈɎƺȸƺ�
ɀɖɀɎƺȇƏƫǣǼƑً�ƬƏ�ƳǣȸƺƬɒǣƺ�ɀɎȸƏɎƺǕǣƬƑ�Ƴƺ�ƳƺɿɮȒǼɎƏȸƺ�Ə�ƏƬɎǣɮǣɎƑɒǣǣً�ƬȒȇƳɖƬƺȸƺƏ�ȵȸȒȵɖȇƘȇƳɖ-Ɉǣ�
ƬȸƺɈɎƺȸƺƏ�Ƭǣǔȸƺǣ�Ƴƺ�ƏǔƏƬƺȸǣ�ȵȸǣȇ�ƳƺɿɮȒǼɎƏȸƺƏ�ɎɖɎɖȸȒȸ�ƬƺǼȒȸב��Ǽǣȇǣǣ�Ƴƺ�ƏǔƏƬƺȸǣِ�!ɖ�ɎȒƏɎƺ�ƏƬƺɀɎƺƏً�
ȇɖ�ƺɀɎƺ� ƺɴƬǼɖɀƑ� ȵȒɀǣƫǣǼǣɎƏɎƺƏ� ƬƏ� ǼǣȇǣƏ� Ƴƺ� ƳƺɿɮȒǼɎƏȸƺ� ƏǼƺƏɀƑ�Ƴƺ� ƬƑɎȸƺ� 0ȅǣɎƺȇɎ� ǧȇ� ɮƺƳƺȸƺƏ�
ƺɴɎǣȇƳƺȸǣǣ� ƏƬɎǣɮǣɎƑɒǣǣ� ɀƑ� ȇɖ� ǔǣƺ� ǼƏ� ȇǣɮƺǼɖǼ� ƏɈɎƺȵɎƑȸǣǼȒȸ� Ɉǣ� ƺɀɎǣȅƑȸǣǼȒȸً� ɀǣɎɖƏɒǣƺ� ƬƏȸƺ� Əȸ� ȵɖɎƺƏ�
ǕƺȇƺȸƏ�ƺǔƺƬɎƺ�ȇƺǕƏɎǣɮƺ�ƏɀɖȵȸƏ�ɀǣɎɖƏɒǣƺǣ�ǔǣȇƏȇƬǣƏȸƺ�Ə�JȸɖȵɖǼɖǣ. 

Riscul asociat cu realizarea prognozelor -  Prognozele financiare pornesc de la premisa 
ǧȇƳƺȵǼǣȇǣȸǣǣ� ȵǼƏȇɖǼɖǣ� Ƴƺ� ƳƺɿɮȒǼɎƏȸƺ� Ə� ƏǔƏƬƺȸǣǣِ� 0ȅǣɎƺȇɎɖǼ� ǧɈǣ� ȵȸȒȵɖȇƺ� ɀƑ� ƺȅǣɎƑ� ȵƺȸǣȒƳǣƬ�
ȵȸȒǕȇȒɿƺ� ȵȸǣɮǣȇƳ� ƺɮȒǼɖɒǣƏ� ȵȸǣȇƬǣȵƏǼǣǼȒȸ� ǣȇƳǣƬƏɎȒȸǣ� ƺƬȒȇȒȅǣƬȒ-financiari pentru a oferi 
ȵȒɎƺȇɒǣƏǼǣǼȒȸ� ǣȇɮƺɀɎǣɎȒȸǣ� Ɉǣ�ȵǣƺɒƺǣ�Ƴƺ� ƬƏȵǣɎƏǼ�Ȓ� ǣȅƏǕǣȇƺ� ǔǣƳƺǼƑ� Ɉǣ� ƬȒȅȵǼƺɎƑ�ƏɀɖȵȸƏ�ɀǣɎɖƏɒǣƺǣ�
ƏƬɎɖƏǼƺ�Ɉǣ�Ə�ȵǼƏȇɖȸǣǼȒȸ�Ƴƺ�ɮǣǣɎȒȸ�ƏɮɖɎƺ�ǧȇ�ɮƺƳƺȸƺ�Ƴƺ�Jȸɖȵً�ȵȸƺƬɖȅ�Ɉǣ�ȸƏȵȒƏȸɎƺ�ƬɖȸƺȇɎƺ�Ƭɖ�
ƳƺɎƏǼǣƺȸƺƏ� ƺǼƺȅƺȇɎƺǼȒȸ� ƬȒȅȵƏȸƏɎǣɮƺ� ǧȇɎȸƺ� ƳƏɎƺǼƺ� ȵȸȒǕȇȒɿƏɎƺ� Ɉǣ� ȸƺɿɖǼtatele efective 
ȒƫɒǣȇɖɎƺِ� ¨ȸȒǕȇȒɿƺǼƺ� ɮȒȸ� ǔǣ� ȵƏȸɎƺ� Ə� ȸƏȵȒƏȸɎƺǼȒȸ� ƏȇɖƏǼƺً� ǣƏȸ� ȵȒǼǣɎǣƬƏ� ȵȸǣɮǣȇƳ� ȵȸȒǕȇȒɿƺǼƺ�
ɖȸȅƺƏɿƑ�ɀƑ� ǔǣƺ�ȵɖƫǼǣƬƏɎƑ�ȵƺ�ɀǣɎƺ-ɖǼ�0ȅǣɎƺȇɎɖǼɖǣِ�¨ȸȒǕȇȒɿƺǼƺ�ɮȒȸ� ǔǣ� ǔƑƬɖɎƺ� ǧȇɎȸ-Ȓ�ȅƏȇǣƺȸƑ�
ȵȸɖƳƺȇɎƑً�ǧȇɀƑ�ƺɴǣɀɎƑ�ȸǣɀƬɖǼ�Ƴƺ�ȇƺǧȇƳƺȵǼǣȇǣȸƺ�ƏǼ�ƏƬƺɀɎȒȸƏً�ȵȸǣȇ ɖȸȅƏȸƺً�ƳƏɎƺǼƺ�Ƭƺ�ɖȸȅƺƏɿƑ�Ə�
fi raportate de Grup pot fi semnificativ diferite de cele prognozate sau estimate, ca rezultat 
ƏǼ�ɖȇȒȸ�ǔƏƬɎȒȸǣ�ƬƏȸƺ�ȇɖ�Əɖ�ǔȒɀɎ�ȵȸƺɮƑɿɖɒǣ�ƏȇɎƺȸǣȒȸ�ɀƏɖ�ƏǼ�ƬƑȸȒȸ�ǣȅȵƏƬɎ�ȇƺǕƏɎǣɮ�ȇɖ�Ə�ȵɖɎɖɎ�ǔǣ�
contracarat sau anticipat. 

Riscul privind ƬȒȇƬɖȸƺȇɒƏ - Intrarea unor noi competitori pe ȵǣƏɒƑً în special din afara 
României va intensifica ƬȒȇƬɖȸƺȇɒƏ Ɉǣ va pune presiune asupra ƏƬɎǣɮǣɎƑɒǣǣ ƳƺɀǔƑɈɖȸƏɎƺ de 
companie, având riscul de a înregistra o ɀƬƑƳƺȸƺ a profitului Ɉǣ chiar intrarea în ǣȇɀȒǼɮƺȇɒƑ 
a acesteia. 

Riscul gradului de îndatorare - Emitentul are contractate ǔƏƬǣǼǣɎƑɒǣ de credit, atât pe 
termen scurt, pentru ǔǣȇƏȇɒƏȸƺƏ ƏƬɎǣɮǣɎƑɒǣǣ curente, cât Ɉǣ pe termen lung pentru ǔǣȇƏȇɒƏȸƺƏ 
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unor ǣȇɮƺɀɎǣɒǣǣِ Aceste contracte de credit pot ƬȒȇɒǣȇƺ numeroase Ƭƺȸǣȇɒƺً inclusiv ƬȒȇƳǣɒǣǣ 
afirmative, negative Ɉǣ financiare. Nerespectarea ȒȸǣƬƑȸƺǣƏ dintre aceste ƬȒȇƳǣɒǣǣ poate 
duce la activarea clauzei prin care creditul tras devine imediat scadent Ɉǣ este posibil ca 
Compania ɀƑ nu ƳǣɀȵɖȇƑ de ǼǣƬǝǣƳǣɎƑɒǣ suficiente pentru a satisface ȒƫǼǣǕƏɒǣǣǼƺ de 
rambursare în cazul ƏƬƬƺǼƺȸƑȸǣǣ acestor ȒƫǼǣǕƏɒǣǣِ Este posibil ca Emitentul ɀƑ nu ȵȒƏɎƑ 
genera un flux de numerar din ȒȵƺȸƏɒǣɖȇǣ suficient Ɉǣ astfel nu ƺɴǣɀɎƑ nici o asigurare ƬƑ 
Compania va avea acces la împrumuturi viitoare, în sume suficiente, care ɀƑ ȵƺȸȅǣɎƑ plata 
datoriilor. Este posibil ɀƑ fie nevoie de adoptarea uneia sau mai multor alternative, cum ar 
fi reducerea sau întârzierea cheltuielilor planificate Ɉǣ a ǣȇɮƺɀɎǣɒǣǣǼȒȸً vânzarea activelor, 
restructurarea datoriilor, ȒƫɒǣȇƺȸƺƏ de capitaluri suplimentare sau ȸƺǔǣȇƏȇɒƏȸƺƏ datoriei. 
Este posibil ca aceste strategii alternative ɀƑ nu fie disponibile în termeni ɀƏɎǣɀǔƑƬƑɎȒȸǣِ 
Abilitatea Emitentului de a-Ɉǣ ȸƺǔǣȇƏȇɒƏ datoriile sau de a Ȓƫɒǣȇƺ ǔǣȇƏȇɒƑȸǣ suplimentare în 
ƬȒȇƳǣɒǣǣ rezonabile din punct de vedere comercial, va depinde, printre altele, de starea 
ǔǣȇƏȇƬǣƏȸƑ la momentul respectiv, de ȸƺɀɎȸǣƬɒǣǣǼƺ acordurilor care ȸƺǕǼƺȅƺȇɎƺƏɿƑ datoriile 
curente Ɉǣ de ƏǼɒǣ factori, inclusiv de starea ȵǣƺɒƺǼȒȸ financiare Ɉǣ a ȵǣƺɒƺǼȒȸ în care Emitentul 
ƏƬɎǣɮƺƏɿƑِ (ƏƬƑ Emitentul nu ǕƺȇƺȸƺƏɿƑ un flux de numerar din ȒȵƺȸƏɒǣɖȇǣ suficient Ɉǣ 
ƳƏƬƑ alternativele ȅƺȇɒǣȒȇƏɎƺ anterior nu sunt disponibile, este posibil ca aceasta ɀƑ nu 
ƳǣɀȵɖȇƑ de suficient numerar care ɀƑ-i ȵƺȸȅǣɎƑ ɀƑ-Ɉǣ ǧȇƳƺȵǼǣȇƺƏɀƬƑ toate ȒƫǼǣǕƏɒǣǣǼƺ 
financiare. 

Riscul ratei dobânzii Ɉǣ surselor de ǔǣȇƏȇɒƏȸƺ - Unele din aceste contracte de ǔǣȇƏȇɒƏȸƺ 
ale Emitentului ȵȸƺɮƑƳ o ȸƏɎƑ ɮƏȸǣƏƫǣǼƑ a dobânzii. Prin urmare, Emitentul este expus 
riscului ȅƏǴȒȸƑȸǣǣ acestei rate a dobânzii pe durata contractului de ǔǣȇƏȇɒƏȸƺً ceea ce ar 
putea determina plata unei dobânzi mai mari Ɉǣ ar putea avea un efect negativ 
semnificativ asupra ƏƬɎǣɮǣɎƑɒǣǣً ɀǣɎɖƏɒǣƺǣ financiare Ɉǣ rezultatelor ȒȵƺȸƏɒǣɖȇǣǼȒȸ Emitentului. 
De asemenea, în cazul ƳƺɎƺȸǣȒȸƑȸǣǣ mediului economic în cadrul ƬƑȸɖǣƏ ȒȵƺȸƺƏɿƑ 
Emitentul, aceasta s-ar putea ǕƑɀǣ în imposibilitatea ƬȒȇɎȸƏƬɎƑȸǣǣ unor ǔǣȇƏȇɒƑȸǣ noi în 
ƬȒȇƳǣɒǣǣǼƺ de care a beneficiat anterior, fapt ce ar putea duce la ƬȸƺɈɎƺȸƺƏ costurilor de 
ǔǣȇƏȇɒƏȸƺ Ɉǣ ar afecta în mod negativ ɀǣɎɖƏɒǣƏ ǔǣȇƏȇƬǣƏȸƑ a Emitentului.  

«ǣɀƬɖǼ�ƏɀȒƬǣƏɎ� ɀȒƬǣƺɎƑɒǣǼȒȸ�Ƴƺ� Ɏǣȵ�ǝȒǼƳǣȇǕ� - Emitentul este o societate de tip holding, 
ƏƬɎǣɮǣɎƏɎƺƏ� ȵȸǣȇƬǣȵƏǼƑ� ƬȒȇɀɎƘȇƳ� ǧȇ� ƏƳȅǣȇǣɀɎȸƏȸƺƏ� Ɉǣ� ƬȒȒȸƳȒȇƏȸƺƏ� ƏƬɎǣɮǣɎƑɒǣǣ� ǔǣǼǣƏǼƺǼȒȸ� ɀƏǼƺً�
ƏɎƘɎ�ǧȇ�ƬƺƺƏ�Ƭƺ�ȵȸǣɮƺɈɎƺ�ǕƺɀɎǣȒȇƏȸƺƏ�ƏɀȵƺƬɎƺǼȒȸ�ɀȵƺƬǣǔǣƬƺ�ƳȒȅƺȇǣǣǼȒȸ�ǧȇ�ƬƏȸƺ�ƏƬɎǣɮƺƏɿƑً�ƳƏȸ�
Ɉǣ� Ƴǣȇ� ȵƺȸɀȵƺƬɎǣɮƏ� ȅƏɴǣȅǣɿƑȸii unor sinergii intre acestea. Prin urmare, Emitentul nu 
ƳƺɀǔƑɈȒƏȸƑ� ǧȇ�ȅȒƳ� ƳǣȸƺƬɎ� Ȓ� ƏƬɎǣɮǣɎƏɎƺ� ǣȇƳƺȵƺȇƳƺȇɎƏ� Ɉǣ� ȇɖ� ȸƺƏǼǣɿƺƏɿƑ� ɮƺȇǣɎɖȸǣ� Ƴǣȇ� ȇǣƬǣȒ�
ƏƬɎǣɮǣɎƏɎƺ�ƬȒȅƺȸƬǣƏǼƏ�ƳƺɀǔƑɈɖȸƏɎƏ�ǧȇ�ȅȒƳ�ƳǣȸƺƬɎِ�\ȇ�ƬȒȇɀƺƬǣȇɒƏً�ƬƏpacitatea Emitentului de 
a-ɀǣ� ǧȇƳƺȵǼǣȇǣ� ȒƫǼǣǕƏɒǣǣǼƺ� ƏɀɖȅƏɎƺ� ȵȸǣȇ� ƺȅǣɀǣɖȇƺƏ� Ƴƺ� ȒƫǼǣǕƏɒǣɖȇǣ� ƳƺȵǣȇƳƺ� Ƴƺ� ȵǼƏɎƏ�
ƳǣɮǣƳƺȇƳƺǼȒȸ�Ƴƺ�ƬƑɎȸƺ�ǔǣǼǣƏǼƺǼƺ�ɀƏǼƺ�Ɉǣ�Ƴƺ�ȸƏȅƫɖȸɀƏȸƺƏ�ǧȅȵȸɖȅɖɎɖȸǣǼȒȸ�ƏƬȒȸƳƏɎƺ�ƏƬƺɀɎȒȸƏ�Ƴƺ�
ƬƑɎȸƺ� 0ȅǣɎƺȇɎِ� (ƏƬƏ� ȵȒɿǣɒǣƏ� ǔǣȇƏȇƬǣƏȸƏ� Ə� ǔǣǼǣƏǼƺǼȒȸ� 0ȅǣɎƺȇɎɖǼɖǣ� ƬƏȸƺ� ƳƺɀǔƑɈȒƏȸƑ� ƏƬɎǣɮǣɎƑɒǣ�
ƬȒȅƺȸƬǣƏǼƺ�ɀƺ�ƳƺɎƺȸǣȒȸƺƏɿƑً�ǣȇɮƺɀɎǣɎȒȸǣǣ�ǧȇ�ȒƫǼǣǕƏɒǣɖȇǣ�Əȸ�ȵɖɎƺƏ�ɀɖǔƺȸǣ�ƺǔƺƬɎƺ�ƳǣȸƺƬɎƺ�ƏƳɮƺȸɀƺً�
întrucât Emitentul s-Əȸ�ȵɖɎƺƏ�ƏǔǼƏ�ǧȇ�ɀǣɎɖƏɒǣƏ�Ƴƺ�Ə�ȇɖ�ǧɈǣ�ƺɴƺƬɖɎƏ�ȒƫǼǣǕƏɒǣǣǼƺ�ƏɀɖȅƏɎƺ�ǔƏɎƏ�Ƴƺ�
ƳƺɒǣȇƑɎȒȸǣǣ�Ƴƺ�ȒƫǼǣǕƏɒǣɖȇǣِ 

«ǣɀƬɖǼ�ǔǣɀƬƏǼً�ǼƺǕǣɀǼƏɎǣɮ�Ɉǣ�ȸǣɀƬɖǼ� ǼƺǕƏɎ�Ƴƺ�ȸƺǕǼƺȅƺȇɎƏȸǣ�- �ǔƏƬƺȸǣǼƺ�Ƴƺ�ɿǣ�Ƭɖ�ɿǣً�ȵȸƺƬɖȅ�Ɉǣ�
ȵǼƏȇɖȸǣǼƺ� Ƴƺ� ƳƺɿɮȒǼɎƏȸƺ� ƏǼƺ�JȸɖȵɖǼɖǣ� ȵȒɎ� ǔǣ� ƏǔƺƬɎƏɎƺ� Ƴƺ�ƺɮƺȇɎɖƏǼƺ�ȅȒƳǣǔǣƬƑȸǣ� ǼƺǕǣɀǼƏɎǣɮƺِ�
Acest lucru ar putea încetini expansiunea, având efecte asupra planului de afaceri pentru 
ɖȸȅƑɎȒȸǣǣ�Əȇǣ�ȵȸƺƬɖȅ�Ɉǣ�ƏɀɖȵȸƏ�ȸƺɿɖǼɎƏɎƺǼȒȸ�ȒȵƺȸƏɒǣȒȇƏǼƺ�ƏǼƺ�JȸɖȵɖǼɖǣِ 

Riscul asociat cu litigiile -  \ȇ�ƬȒȇɎƺɴɎɖǼ�ƳƺȸɖǼƑȸǣǣ�ƏƬɎǣɮǣɎƑɒǣǣ�ɀƏǼƺً�JȸɖȵɖǼ�ƺɀɎƺ�ɀɖȵɖɀ�ɖȇɖǣ�
ȸǣɀƬ�Ƴƺ�ǼǣɎǣǕǣǣً�ȵȸǣȇɎȸƺ�ƏǼɎƺǼƺً�ƬƏ�ɖȸȅƏȸƺ�Ə�ȅȒƳǣǔǣƬƑȸǣǼȒȸ�Ɉǣ�ƳƺɿɮȒǼɎƑȸǣǣ�ǼƺǕǣɀǼƏɒǣƺǣِ�0ɀɎƺ�ȵȒɀǣƫǣǼ�
ƬƏ� JȸɖȵɖǼ� ɀƑ� ǔǣƺ� ƏǔƺƬɎƏɎ� Ƴƺ� ƏǼɎƺ� ȵȸƺɎƺȇɒǣǣ� ƬȒȇɎȸƏƬɎɖƏǼƺً� ȵǼƘȇǕƺȸǣ� Ɉǣ� ǼǣɎǣǕǣǣً� ǣȇƬǼɖɀǣɮ� Ƴƺ� ǼƏ 
ƬȒȇɎȸƏȵƑȸɒǣ� Ƭɖ� ƬƏȸƺ� Əȸƺ� ȸƺǼƏɒǣǣ� ƬȒȇɎȸƏƬɎɖƏǼƺً� ƬǼǣƺȇɒǣً� ƬȒȇƬɖȸƺȇɒǣ� ɀƏɖ� ƏɖɎȒȸǣɎƑɒǣ� Ƴƺ�
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ȸƺǕǼƺȅƺȇɎƏȸƺً� ȵȸƺƬɖȅ� Ɉǣ� Ƴƺ� ȒȸǣƬƺ� ȵɖƫǼǣƬǣɎƏɎƺ� ȇƺǕƏɎǣɮƑ� ȵƺ� ƬƏȸƺ� Ȓ� ƏɎȸƏǕƺ� ɖȇ� ƏɀɎǔƺǼ� Ƴƺ�
eveniment. 

Alte riscuri - XȇɮƺɀɎǣɎȒȸǣǣ�Əȸ�Ɏȸƺƫɖǣ�ɀƑ�ǣƏ�ǧȇ�ƬȒȇɀǣƳƺȸƏȸƺ�ǔƏȵɎɖǼ�ƬƑ�ȸǣɀƬɖȸǣǼƺ�ȵȸƺɿƺȇɎƏɎƺ�ƏȇɎƺȸǣȒȸ�
ɀɖȇɎ� ƬƺǼƺ� ȅƏǣ� ɀƺȅȇǣǔǣƬƏɎǣɮƺ� ȸǣɀƬɖȸǣ� Ƴƺ� ƬƏȸƺ� 0ȅǣɎƺȇɎɖǼ� Əȸƺ� ƬɖȇȒɈɎǣȇɒƑ� ǼƏ� ȅȒȅƺȇɎɖǼ�
ȸƺƳƏƬɎƑȸǣǣ�ƳȒƬɖȅƺȇɎɖǼɖǣِ�ÁȒɎɖɈǣً�ȸǣɀƬɖȸǣǼƺ�ȵȸƺɿƺȇɎƏɎƺ�ǧȇ�ƏƬƺƏɀɎƑ�ɀƺƬɒǣɖȇƺ�ȇɖ�ǣȇƬǼɖƳ�ǧȇ�ȅȒƳ�
ȒƫǼǣǕƏɎȒȸǣɖ�ɎȒƏɎƺ�ƏƬƺǼƺ�ȸǣɀƬɖȸǣ�ƏɀȒƬǣƏɎƺ�ƏƬɎǣɮǣɎƑɒǣǣ�JȸɖȵɖǼɖǣً�ǣƏȸ�0ȅǣɎƺȇɎɖǼ�ȇɖ�ȵȒƏɎƺ�ǕƏȸƏȇɎƏ�
ǔƏȵɎɖǼ�ƬƑ�ƺƏ�ƬɖȵȸǣȇƳƺ�ɎȒƏɎƺ�ȸǣɀƬɖȸǣǼƺ�ȸƺǼƺɮƏȇɎƺِ�̈ ȒɎ�ƺɴǣɀɎƏ�Ɉǣ�ƏǼɒǣ�ǔƏƬɎȒȸǣ�Ƴƺ�ȸǣɀƬ�Ɉǣ�ǣȇƬƺȸɎǣɎɖƳǣȇǣ�
Ƴƺ� ƬƏȸƺ�0ȅǣɎƺȇɎɖǼ�ȇɖ�Əȸƺ� ƬɖȇȒɈɎǣȇɒƑ� ǼƏ�ȅȒȅƺȇɎɖǼ� ȸƺƳƏƬɎƑȸǣǣ� ƳȒƬɖȅƺȇɎɖǼɖǣ�Ɉǣ� ƬƏȸƺ�ȵȒɎ�
ȅȒƳǣǔǣƬƏ� ǧȇ� ɮǣǣɎȒȸ� ȸƺɿɖǼɎƏɎƺǼƺ� ƺǔƺƬɎǣɮƺً� ƬȒȇƳǣɒǣǣǼƺ� ǔǣȇƏȇƬǣƏȸƺً� ȵƺȸǔȒȸȅƏȇɒƺǼƺ� Ɉǣ� ȸƺƏǼǣɿƑȸǣǼƺ�
JȸɖȵɖǼɖǣ�Ɉǣ�ȵȒɎ�ƬȒȇƳɖƬƺ�ǼƏ�Ȓ�ɀƬƑƳƺȸƺ�Ə�ȵȸƺɒɖǼɖǣ�ȒƫǼǣǕƏɒǣɖȇǣǼȒȸِ�(ƺ�ƏɀƺȅƺȇƺƏً�ǣȇɮƺɀɎǣɎȒȸǣǣ�Əȸ�
Ɏȸƺƫɖǣ�ɀƑ�ǧȇɎȸƺȵȸǣȇƳƑ�ɮƺȸǣǔǣƬƑȸǣ ȵȸƺƏǼƏƫǣǼƺ�ȇƺƬƺɀƏȸƺ�ǧȇ�ɮƺƳƺȸƺƏ�ǧȇɎȒƬȅǣȸǣǣ�ȵȸȒȵȸǣƺǣ�ƺɮƏǼɖƑȸǣ�Ə�
ȒȵȒȸɎɖȇǣɎƑɒǣǣ�ǣȇɮƺɀɎǣɒǣƺǣِ 

¨ȸǣȇ�ɖȸȅƏȸƺً�ƳƺƬǣɿǣƏ�ǣȇɮƺɀɎǣɎȒȸǣǼȒȸ�ȵȒɎƺȇɒǣƏǼǣً�ƳƏƬƑ�Ȓ�ǣȇɮƺɀɎǣɒǣƺ�ǧȇ�ǣȇɀɎȸɖȅƺȇɎƺǼƺ�ǔǣȇƏȇƬǣƏȸƺ�
ƺȅǣɀƺ�Ƴƺ�ƬƑɎȸƺ�0ȅǣɎƺȇɎ�ƺɀɎƺ�ƏƳƺƬɮƏɎƑً�Əȸ�Ɏȸƺƫɖǣ�ɀƑ�ǔǣƺ�ǼɖƏɎƑ�ǧȇ�ɖȸȅƏ�ɖȇƺǣ�ƺɮƏǼɖƑȸǣ�ƏɎƺȇɎƺ�
ƏɎƘɎ�Ə�ȸǣɀƬɖȸǣǼȒȸ�ǣȅȵǼǣƬƏɎƺً�ƬƘɎ�Ɉǣ�Ə�ƬƺǼȒȸǼƏǼɎƺ�ǣȇǔȒȸȅƏɒǣǣ�ȸƺǔƺȸǣɎȒƏȸƺ� la emitent, cuprinse sau 
nu în acest document. 
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CONTUL DE PROFIT »X PIERDERE CONSOLIDAT TEILOR HOLDING 
S.A.  (neauditat) 
 

XȇƳǣƬƏɎȒȸǣ�ƬȒȇɎ�Ƴƺ�ȵȸȒǔǣɎ�Ɉǣ�ȵǣƺȸƳƺȸƺ�٢Ǽƺǣ٣ S1 2022   S1 2023 ۏ׈ 
Venituri din exploatare, din care: 181.542.162  182.587.201 1% 
!ǣǔȸƏ�Ƴƺ�ƏǔƏƬƺȸǣ�ȇƺɎƑً�Ƴǣȇ�ƬƏȸƺ1 181.932.617  180.000.949 ي% 
   àƺȇǣɎɖȸǣ�Ƴǣȇ�ɮƘȇɿƏȸƺƏ�ȅƑȸǔɖȸǣǼȒȸ 164.149.306  156.213.312 -5% 
   ¨ȸȒƳɖƬɒǣƏ�ɮƘȇƳɖɎƑ� 25.791.770  35.235.957 37% 
   Reduceri comerciale acordate (9.940.127)  (9.516.652) -4% 
àƺȇǣɎɖȸǣ�Ƴǣȇ�ȵȸȒƳɖƬɒǣƏ�Ƴƺ�ǣȅȒƫǣǼǣɿƑȸǣ�ȇƺƬȒȸȵȒȸƏǼƺ�ɀǣ�corporale 1.240.426  412.758 -67% 
Alte venituri din exploatare  300.787  241.826 -20% 
Cheltuieli de exploatare, din care: 175.073.913  166.991.971 -5% 
!ǝƺǼɎɖǣƺǼǣ�Ƭɖ�ȅƏɎƺȸǣǣǼƺ�ȵȸǣȅƺ�Ɉǣ�ȅƏɎƺȸǣƏǼƺǼƺ�ƬȒȇɀɖȅƏƫǣǼƺ 2.820.893  2.376.972 -16% 
Alte cheltuieli materiale 2.666.473  675.889 -75% 
Cheltuieli privind consumul de energie si apa 1.248.600  1.919.209 54% 
!ǝƺǼɎɖǣƺǼǣ�ȵȸǣɮǣȇƳ�ȅƑȸǔɖȸǣǼƺ 88.664.544  79.386.602 -10% 
Reduceri comerciale primite (130.604)  (205.037) 57% 
Cheltuieli cu personalul 33.197.853  33.079.962 0% 
�ǴɖɀɎƑȸǣ�Ƴƺ�ɮƏǼȒƏȸƺ�ȵȸǣɮǣȇƳ�ǣȅȒƫǣǼǣɿƑȸǣǼƺ�ƬȒȸȵȒȸƏǼƺ�Ɉǣ�
necorporale  10.475.513  13.658.564 30% 

�ǴɖɀɎƑȸǣ�Ƴƺ�ɮƏǼȒƏȸƺ�ȵȸǣɮǣȇƳ�ƏƬɎǣɮƺǼƺ�ƬǣȸƬɖǼƏȇɎƺ 348  1.785.073 512852% 
Alte cheltuieli de exploatare  36.418.534  34.589.635 -5% 
�ǴɖɀɎƑȸǣ�ȵȸǣɮǣȇƳ�ȵȸȒɮǣɿǣȒƏȇƺǼƺ (288.241)  (274.898) -5% 
«ƺɿɖǼɎƏɎ�ȒȵƺȸƏɒǣȒȇƏǼ 6.468.249  15.595.230 141% 
Venituri financiare  2.438.542  11.351.548 366% 
Cheltuieli financiare 9.978.901  15.070.402 51% 
Rezultat financiar (7.540.359)  (3.718.854) -51% 
Venituri totale  183.980.704  193.938.749 5% 
Cheltuieli totale  185.055.944  182.062.372 -2% 
¨ȸȒǔǣɎٖ٢ȵǣƺȸƳƺȸƺ٣�ƫȸɖɎ٢Ƒ٣ (1.075.240)  11.876.377 1205% 
Impozitul pe profit  1.322.287  3.343.890 153% 
Alte impozite 14.874  0 -100% 
¨ȸȒǔǣɎٖ٢ȵǣƺȸƳƺȸƺ٣�ȇƺɎ٢Ƒ٣ (2.412.401)  8.532.487 454% 
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CONT DE PROFIT »X PIERDERE INDIVIDUAL ٫ TEILOR SRL 
(neauditat)  
 

XȇƳǣƬƏɎȒȸǣ�ƬȒȇɎ�Ƴƺ�ȵȸȒǔǣɎ�Ɉǣ�ȵǣƺȸƳƺȸƺ�٢Ǽƺǣ٣ S1 2022  S1 2023 ۏ�׈ 

Venituri din exploatare, din care: 136.113.691   115.970.900 -15% 
!ǣǔȸƏ�Ƴƺ�ƏǔƏƬƺȸǣ�ȇƺɎƑً�Ƴǣȇ�ƬƏȸƺ14- 115.783.313  135.350.769 ي% 
   àƺȇǣɎɖȸǣ�Ƴǣȇ�ɮƘȇɿƏȸƺƏ�ȅƑȸǔɖȸǣǼȒȸ 144.187.314  124.647.266 -14% 
   ¨ȸȒƳɖƬɒǣƏ�ɮƘȇƳɖɎƑ� 1.103.582  652.064 -41% 
   Reduceri comerciale acordate (9.940.127)  (9.516.017) -4% 
àƺȇǣɎɖȸǣ�Ƴǣȇ�ȵȸȒƳɖƬɒǣƏ�Ƴƺ�ǣȅȒƫǣǼǣɿƑȸǣ�ȇƺƬȒȸȵȒȸƏǼƺ�ɀǣ�ƬȒȸȵȒȸƏǼƺ 668.702  78.613 -88% 
Alte venituri din exploatare  94.221  108.974 16% 
Cheltuieli de exploatare, din care: 129.865.202  105.045.885 -19% 
!ǝƺǼɎɖǣƺǼǣ�Ƭɖ�ȅƏɎƺȸǣǣǼƺ�ȵȸǣȅƺ�Ɉǣ�ȅƏɎƺȸǣƏǼƺǼƺ�ƬȒȇɀɖȅƏƫǣǼƺ 1.864.533  1.287.316 -31% 
Alte cheltuieli materiale 534.609  299.938 -44% 
!ǝƺǼɎɖǣƺǼǣ�ȵȸǣɮǣȇƳ�ƬȒȇɀɖȅɖǼ�Ƴƺ�ƺȇƺȸǕǣƺ�Ɉǣ�ƏȵƑ 498.486  829.914 66% 
!ǝƺǼɎɖǣƺǼǣ�ȵȸǣɮǣȇƳ�ȅƑȸǔɖȸǣǼƺ 75.560.270  58.622.407 -22% 
Reduceri comerciale primite (129.663)  (203.892) 57% 
Cheltuieli cu personalul 21.184.399  18.148.563 -14% 
�ǴɖɀɎƑȸǣ�Ƴƺ�ɮƏǼȒƏȸƺ�ȵȸǣɮǣȇƳ�ǣȅȒƫǣǼǣɿƑȸǣǼƺ�ƬȒȸȵȒȸƏǼƺ�Ɉǣ�
necorporale  4.361.086  5.247.764 20% 

�ǴɖɀɎƑȸǣ�Ƴƺ�ɮƏǼȒƏȸƺ�ȵȸǣɮǣȇƳ�ƏƬɎǣɮƺǼƺ�ƬǣȸƬɖǼƏȇɎƺ 0  (15.534) - 
Alte cheltuieli de exploatare  25.991.482   20.914.410 -20% 
�ǴɖɀɎƑȸǣ�ȵȸǣɮǣȇƳ�ȵȸȒɮǣɿǣȒƏȇƺǼƺ� 0   (85.000) - 
«ƺɿɖǼɎƏɎ�ȒȵƺȸƏɒǣȒȇƏǼ 6.248.489  10.925.015 75% 
Venituri financiare  953.970  4.142.897 334% 
Cheltuieli financiare 5.212.024  7.419.780 42% 
Rezultat financiar (4.258.054)  (3.276.882) -23% 
Venituri totale  137.067.662   120.113.797 -12% 
Cheltuieli totale  135.077.227   112.465.665 -17% 
Profit brut 1.990.435  7.648.132 284% 
Impozitul pe profit  69.274  1.259.687 1718% 
Profit net 1.921.161  6.388.445 233% 
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CONT DE PROFIT »X PIERDERE CONSOLIDAT ٫ TEILOR SRL 
(neauditat) 
 

XȇƳǣƬƏɎȒȸǣ�ƬȒȇɎ�Ƴƺ�ȵȸȒǔǣɎ�Ɉǣ�ȵǣƺȸƳƺȸƺ�٢Ǽƺǣ٣ S1 2022  S1 2023 ۏ�׈ 

Venituri din exploatare, din care: 136.907.063  118.554.698 -13% 
!ǣǔȸƏ�Ƴƺ�ƏǔƏƬƺȸǣ�ȇƺɎƑً�Ƴǣȇ�ƬƏȸƺ13- 118.305.674  136.131.677 ي% 
   àƺȇǣɎɖȸǣ�Ƴǣȇ�ɮƘȇɿƏȸƺƏ�ȅƑȸǔɖȸǣǼȒȸ 144.967.715  127.165.644 -12% 
   ¨ȸȒƳɖƬɒǣƏ�ɮƘȇƳɖɎƑ� 1.104.089  656.682 -41% 
   Reduceri comerciale acordate (9.940.127)  (9.516.652) -4% 
àƺȇǣɎɖȸǣ�Ƴǣȇ�ȵȸȒƳɖƬɒǣƏ�Ƴƺ�ǣȅȒƫǣǼǣɿƑȸǣ�ȇƺƬȒȸȵȒȸƏǼƺ�ɀǣ�corporale 668.702  78.613 -88% 
Alte venituri din exploatare  106.684  170.412 60% 
Cheltuieli de exploatare, din care: 135.376.876  114.011.631 -16% 
!ǝƺǼɎɖǣƺǼǣ�Ƭɖ�ȅƏɎƺȸǣǣǼƺ�ȵȸǣȅƺ�Ɉǣ�ȅƏɎƺȸǣƏǼƺǼƺ�ƬȒȇɀɖȅƏƫǣǼƺ 2.008.027  1.480.114 -26% 
Alte cheltuieli materiale 536.659  348.626 -35% 
!ǝƺǼɎɖǣƺǼǣ�ȵȸǣɮǣȇƳ�ƬȒȇɀɖȅɖǼ�Ƴƺ�ƺȇƺȸǕǣƺ�Ɉǣ�ƏȵƑ 868.554  1.370.639 58% 

!ǝƺǼɎɖǣƺǼǣ�ȵȸǣɮǣȇƳ�ȅƑȸǔɖȸǣǼƺ 73.024.516  55.855.348 -24% 
Reduceri comerciale primite (129.663)  (203.892) 57% 
Cheltuieli cu personalul 23.334.160  20.957.212 -10% 
�ǴɖɀɎƑȸǣ�Ƴƺ�ɮƏǼȒƏȸƺ�ȵȸǣɮǣȇƳ�ǣȅȒƫǣǼǣɿƑȸǣǼƺ�ƬȒȸȵȒȸƏǼƺ�Ɉǣ�
necorporale  4.889.294  6.922.708 42% 

�ǴɖɀɎƑȸǣ�Ƴƺ�ɮƏǼȒƏȸƺ�ȵȸǣɮǣȇƳ�ƏƬɎǣɮƺǼƺ�ƬǣȸƬɖǼƏȇɎƺ 0  (15.534) - 
Alte cheltuieli de exploatare  30.845.328  27.389.245 -11% 
�ǴɖɀɎƑȸǣ�ȵȸǣɮǣȇƳ�ȵȸȒɮǣɿǣȒƏȇƺǼƺ 0  (92.834) - 
«ƺɿɖǼɎƏɎ�ȒȵƺȸƏɒǣȒȇƏǼ 1.530.188  4.543.067 197% 
Venituri financiare  2.050.913  10.096.357 392% 
Cheltuieli financiare 7.528.950  10.704.188 42% 
Rezultat financiar (5.478.037)  (607.831) -89% 
Venituri totale  138.957.977  128.651.055 -7% 
Cheltuieli totale  142.905.826  124.715.820 -13% 
Profit brut (3.947.849)  3.935.236 n/a 
Impozitul pe profit  69.274  1.259.687 1718% 
Profit net (4.017.123)  2.675.549 n/a 
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CONTUL DE PROFIT »X PIERDERE ٫ INVEST INTERMED SRL 
(neauditat) 
 

XȇƳǣƬƏɎȒȸǣ�ƬȒȇɎ�Ƴƺ�ȵȸȒǔǣɎ�Ɉǣ�ȵǣƺȸƳƺȸƺ�٢Ǽƺǣ٣ S1 2022  S1 2023 ۏ�׈ 

Venituri din exploatare, din care: 36.603.617   54.714.896 49% 
!ǣǔȸƏ�Ƴƺ�ƏǔƏƬƺȸǣ�ȇƺɎƑً�Ƴǣȇ�ƬƏȸƺ52 54.320.032  35.845.619 ��ي% 
  ¨ȸȒƳɖƬɒǣƏ�ɮƘȇƳɖɎƑ� 16.664.029  25.272.364 52% 
  àƺȇǣɎɖȸǣ�Ƴǣȇ�ɮƘȇɿƏȸƺƏ�ȅƑȸǔɖȸǣǼȒȸ 19.181.591  29.047.668 51% 
Venituri din ȵȸȒƳɖƬɒǣƏ�Ƴƺ�ǣȅȒƫǣǼǣɿƑȸǣ�ȇƺƬȒȸȵȒȸƏǼƺ�ɀǣ�
corporale 571.724  334.145 -42% 

Alte venituri din exploatare 186.274  60.719 -67% 
Cheltuieli de exploatare, din care: 28.479.739  41.709.275 46% 
!ǝƺǼɎɖǣƺǼǣ�Ƭɖ�ȅƏɎƺȸǣǣǼƺ�ȵȸǣȅƺ�Ɉǣ�ȅƏɎƺȸǣƏǼƺǼƺ�
consumabile 789.578  890.333 13% 

Alte cheltuieli materiale 572.498  303.310 -47% 
!ǝƺǼɎɖǣƺǼǣ�ƺɴɎƺȸȇƺ�Ƭɖ�ƺȇƺȸǕǣƺ�Ɉǣ�ƏȵƑ 380.046  546.900 44% 
!ǝƺǼɎɖǣƺǼǣ�ȵȸǣɮǣȇƳ�ȅƑȸǔɖȸǣǼƺ� 15.640.028  23.531.255 50% 
Reduceri comerciale primite  (941)  (1.145) 22% 
Cheltuieli cu personalul  6.122.007  7.607.646 24% 
�ǴɖɀɎƑȸǣ�Ƴƺ�ɮƏǼȒƏȸƺ�ȵȸǣɮǣȇƳ�ǣȅȒƫǣǼǣɿƑȸǣǼƺ�ƬȒȸȵȒȸƏǼƺ�Ɉǣ�
necorporale 972.737  1.734.037 78% 

�ǴɖɀɎƑȸǣ�Ƴƺ�ɮƏǼȒƏȸƺ�ȵȸǣɮǣȇƳ�ƏƬɎǣɮƺǼƺ�ƬǣȸƬɖǼƏȇɎƺ 0  1.800.607 - 
Alte cheltuieli de exploatare  4.195.986  5.360.649 28% 
�ǴɖɀɎƑȸǣ�ȵȸǣɮǣȇƳ�ȵȸȒɮǣɿǣȒƏȇƺǼƺ (192.199)  (64.316) -67% 
«ƺɿɖǼɎƏɎ�ȒȵƺȸƏɒǣȒȇƏǼ� 8.123.878  13.005.621 60% 
Venituri financiare 20.698  135.910 557% 
Cheltuieli financiare 1.144.124  2.220.325 94% 
Rezultat financiar (1.123.426)  (2.084.416) 86% 
Venituri totale  36.624.315   54.850.806 50% 
Cheltuieli totale 29.623.864   43.929.600 48% 
Profit brut 7.000.452  10.921.205 56% 
Impozitul pe profit  990.512  1.760.313 78% 
Profit net 6.009.940  9.160.892 52% 
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CONTUL DE PROFIT »X PIERDERE ٫ TEILOR INVEST EXCHANGE SRL 
(neauditat) 
 

XȇƳǣƬƏɎȒȸǣ�ƬȒȇɎ�Ƴƺ�ȵȸȒǔǣɎ�Ɉǣ�ȵǣƺȸƳƺȸƺ�٢Ǽƺǣ٣ S1 2022 
 

S1 2023 ۏ�׈ 

Venituri din exploatare, din care: 8.401.801  9.831.916 17% 
!ǣǔȸƏ�Ƴƺ�ƏǔƏƬƺȸǣ�ȇƺɎƑ 8.393.972  9.821.221 17% 
Alte venituri din exploatare 7.829  10.695 37% 
Cheltuieli de exploatare, din care: 5.337.772  6.747.941 26% 
!ǝƺǼɎɖǣƺǼǣ�Ƭɖ�ȅƏɎƺȸǣǣǼƺ�ȵȸǣȅƺ�Ɉǣ�ȅƏɎƺȸǣƏǼƺǼƺ�
consumabile 23.288  6.525 -72% 

Alte cheltuieli materiale 7.557  23.953 217% 
�ǼɎƺ�ƬǝƺǼɎɖǣƺǼǣ�ƺɴɎƺȸȇƺ�٢Ƭɖ�ƺȇƺȸǕǣƺ�Ɇǣ�ƏȵƑ) 0  1.670 - 
Cheltuieli cu personalul 3.725.768  4.487.761 20% 
�ǴɖɀɎƑȸǣ�Ƴƺ�ɮƏǼȒƏȸƺ�ȵȸǣɮǣȇƳ�ǣȅȒƫǣǼǣɿƑȸǣǼƺ�ƬȒȸȵȒȸƏǼƺ�Ɉǣ�
necorporale  22.679  39.243 73% 

�ǴɖɀɎƑȸǣ�Ƴƺ�ɮƏǼȒƏȸƺ�ȵȸǣɮǣȇƳ�ƏƬɎǣɮƺǼƺ�circulante 3.480  0 -100% 
Alte cheltuieli de exploatare 1.651.042  2.247.663 36% 
�ǴɖɀɎƑȸǣ�ȵȸǣɮǣȇƳ�ȵȸȒɮǣɿǣȒƏȇƺǼƺ� (96.042)  (58.874) -39% 
«ƺɿɖǼɎƏɎ��ȵƺȸƏɒǣȒȇƏǼ 3.064.029  3.083.975 1% 
Venituri Financiare  285.432  415.556 46% 
Cheltuieli Financiare  1.254.620  1.522.835 21% 
Rezultat financiar (969.188)  (1.107.279) 14% 
Venituri totale  8.687.233  10.247.472 18% 
Cheltuieli totale  6.592.392  8.270.776 25% 
Profit brut 2.094.841  1.976.696 -6% 
Impozitul pe profit  262.501  320.106 22% 
Profit net 1.832.340  1.656.590 -10% 
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 Xn�zÅ CONSOLIDAT ٫ TEILOR HOLDING S.A. (neauditat) 

 
XȇƳǣƬƏɎȒȸǣ�Ƴƺ�ƫǣǼƏȇɒ�٢Ǽƺǣ٣ 31.12.2022  30.06.2023 % 
Active  imobilizate 278.009.370  276.459.220 -1% 
XȅȒƫǣǼǣɿƑȸǣ�ȇƺƬȒȸȵȒȸƏǼƺ 202.146.124  196.670.353 -3% 
XȅȒƫǣǼǣɿƑȸǣ�ƬȒȸȵȒȸƏǼƺ 72.611.287  75.863.206 4% 
XȅȒƫǣǼǣɿƑȸǣ�ǔǣȇƏȇƬǣƏȸƺ 3.251.959  3.925.661 21% 

Active circulante 292.952.237  312.303.560 7% 
Stocuri 143.004.850  155.238.107 9% 
!ȸƺƏȇɒƺ 99.896.027  111.283.564 11% 
!ƏɀƏ�Ɉǣ�ƬȒȇɎɖȸǣ�ǼƏ�ƫƑȇƬǣ� 50.051.360  45.781.889 -9% 

Cheltuieli în avans  4.666.921  4.250.297 -9% 
Total active 575.628.528  593.013.077 3% 
Total datorii, din care: 212.131.358  224.672.203 6% 

Datorii pe termen scurt, din care: 121.227.982  122.734.165 1% 
\ȅȵȸɖȅɖɎɖȸǣ�Ƴǣȇ�ƺȅǣɀǣɖȇƺƏ�Ƴƺ�ȒƫǼǣǕƏɒǣɖȇǣ 225.454  217.427 -4% 
³ɖȅƺ�ƳƏɎȒȸƏɎƺ�ǣȇɀɎǣɎɖɒǣǣǼȒȸ�Ƴƺ�ƬȸƺƳǣɎ 54.067.609  54.913.188 2% 
Avansuri încasate în contul comenzilor  355.163  2.526.828 611% 
Datorii comerciale - furnizori 39.435.743  40.649.608 3% 
Alte datorii 27.144.013  24.427.114 -10% 

Datorii pe termen lung, din care: 90.903.376  101.938.038 12% 
\ȅȵȸɖȅɖɎɖȸǣ�Ƴǣȇ�ƺȅǣɀǣɖȇƺƏ�Ƴƺ�ȒƫǼǣǕƏɒǣɖȇǣ 45.023.698  45.124.018 0% 
³ɖȅƺ�ƳƏɎȒȸƏɎƺ�ǣȇɀɎǣɎɖɒǣǣǼȒȸ�Ƴƺ�ƬȸƺƳǣɎ� 43.352.983  53.923.307 24% 
Datorii comerciale - furnizori 37.226  37.346 0% 
Alte datorii 2.489.469  2.853.368 15% 

Provizioane 306.394  31.966 -90% 
Venituri în avans 1.330.010  1.411.369 6% 
Capitaluri proprii, din care: 361.860.766  366.897.539 1% 
!ƏȵǣɎƏǼ�ɀɖƫɀƬȸǣɀ�ɮƑȸɀƏɎ� 350.453.000  350.453.000 0% 
Rezerve legale 377.720  377.720 0% 
Alte rezerve 7.040.736  6.018.651 -15% 
¨ȸȒǔǣɎٖ٢¨ǣƺȸƳƺȸƺƏ٣�ȸƺȵȒȸɎƏɎƑ (3.332.319)  1.515.680 -145% 
¨ȸȒǔǣɎɖǼ�ǼƏ�ɀǔƘȸɈǣɎɖǼ�ȵƺȸǣȒƏƳƺǣ�Ƴƺ�ȸƏȵȒȸɎƏȸƺ� 10.811.984  8.532.487 -21% 
Repartizarea profitului 3.490.355  0 -100% 

Total pasive 575.628.528  593.013.077 3% 
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CASH-FLOW CONSOLIDAT٫ TEILOR HOLDING S.A. (neauditat) 
 

Denumirea elementului 
0ɴƺȸƬǣɑǣɖǼ�ǔǣȇƏȇƬǣƏȸ 

Precedent   Curent 
Fluxuri de trezorerie din activitati de exploatare       
¨ȸȒǔǣɎɖǼ�ȇƺɎٖ٢¨ǣƺȸƳƺȸƺƏ�ȇƺɎƑ٣ -2.412.401   8.478.811 
�ǴɖɀɎƑȸǣ�ȵƺȇɎȸɖ�ȸƺƬȒȇƬǣǼǣƺȸƺƏ�ȸƺɿɖǼɎƏɎɖǼɖǣ�ȇƺɎ�Ƭɖ�ȇɖȅƺȸƏȸɖǼ�ȇƺɎ�ɖɎǣǼǣɿƏɎ�ǧȇ�
ƏƬɎǣɮǣɎƑɑǣǼƺ�ȒȵƺȸƏɑǣȒȇƏǼƺي       
�ǴɖɀɎƏȸƺƏ�ɮƏǼȒȸǣǣ�ǣȅȒƫǣǼǣɿƑȸǣǼȒȸ�ƬȒȸȵȒȸƏǼƺ�Ɇǣ�ȇƺƬȒȸȵȒȸƏǼƺ 10.475.513   13.658.564 
�ǴɖɀɎƑȸǣ�ȵȸǣɮǣȇƳ�ȵȸȒɮǣɿǣȒƏȇƺǼƺ�ȵƺȇɎȸɖ�ƳƺȵȸƺƬǣƺȸƺƏ�stocurilor 0   -15.534 
�ǴɖɀɎƑȸǣ�ȵȸǣɮǣȇƳ�ȵȸȒɮǣɿǣȒƏȇƺǼƺ�ȵƺȇɎȸɖ�ƳƺȵȸƺƬǣƺȸƺƏ�ƬȸƺƏȇɑƺǼȒȸ 3.480   1.800.607 
�ǴɖɀɎƑȸǣ�ȵȸǣɮǣȇƳ�ȵȸȒɮǣɿǣȒȇƺǼƺ�ȵƺȇɎȸɖ�ȸǣɀƬɖȸǣ�Ɇǣ�ƬǝƺǼɎɖǣƺǼǣ -288.241   -274.898 
٢!ƑɆɎǣǕ٣ٖȵǣƺȸƳƺȸƺ�Ƴǣȇ�ɮƘȇɿƏȸƺƏ�Ƴƺ�ǣȅȒƫǣǼǣɿƑȸǣ�ƬȒȸȵȒȸƏǼƺ�Ɇǣ�ȇƺƬȒȸȵȒȸƏǼƺ -46.369   -27.482 
Cheltuieli cu dobânzile 3.580.422   5.609.723 
Veniturile din dobânzi -137   -72.521 
Cheltuieli cu impozitul pe profit curent 1.322.287   3.343.890 
Fluxuri de ɎȸƺɿȒȸƺȸǣƺ�ǧȇƏǣȇɎƺ�Ƴƺ�ȅȒƳǣǔǣƬƑȸǣǼƺ�ƬƏȵǣɎƏǼɖǼɖǣ�ƬǣȸƬɖǼƏȇɎ 12.634.553   32.501.159 
xȒƳǣǔǣƬƑȸǣǼƺ�ƬƏȵǣɎƏǼɖǼɖǣ�ƬǣȸƬɖǼƏȇɎي       
٢!ȸƺɆɎƺȸƺ٣ٖƳƺɀƬȸƺɆɎƺȸƺ�ǧȇ�ɀȒǼƳɖȸǣǼƺ�Ƴƺ�ƬȸƺƏȇɑƺ�ƬȒȅƺȸƬǣƏǼƺ�Ɇǣ�ƬȒȇɎɖȸǣ�
asimilate -17.985.147   -14.118.708 
٢!ȸƺɆɎƺȸƺ٣ٖƳƺɀƬȸƺɆɎƺȸƺ�ǧȇ�ɀȒǼƳɖȸǣǼƺ�Ƴƺ�ɀɎȒƬɖȸǣ 13.811.567   -12.217.723 
!ȸƺɆɎƺȸƺٖ٢ƳƺɀƬȸƺɆɎƺȸƺ٣�ǧȇ�ɀȒǼƳɖȸǣǼƺ�Ƴƺ�ƳƏɎȒȸǣǣ�ƬȒȅƺȸƬǣƏǼƺ�Ɇǣ�ƬȒȇɎɖȸǣ�ƏɀǣȅǣǼƏɎƺ -28.372.404   221.724 
IǼɖɴɖȸǣ�Ƴƺ�ɎȸƺɿȒȸƺȸǣƺ�Ƴǣȇ�ƏƬɎǣɮǣɎƏɑǣ�Ƴƺ�ƺɴȵǼȒƏɎƏȸƺ -19.911.431   6.386.453 
Dobânzi ȵǼƑɎǣɎƺ -3.363.074   -5.617.751 
XȅȵȒɿǣɎ�ȵƺ�ȵȸȒǔǣɎ�٢ȵǼƑɎǣɎ٣ٖȸƺƬɖȵƺȸƏɎ -1.181.671   -2.714.954 
zɖȅƺȸƏȸ�ȇƺɎ�Ƴǣȇ�ƏƬɎǣɮǣɎƑɑǣ�Ƴƺ�ƺɴȵǼȒƏɎƏȸƺ -24.456.176   -1.946.252 
IǼɖɴɖȸǣ�Ƴƺ�ɎȸƺɿȒȸƺȸǣƺ�Ƴǣȇ�ƏƬɎǣɮǣɎƑɑǣ�Ƴƺ�ǣȇɮƺɀɎǣɑǣǣ       
¨ǼƏɎƏ�ǧȇ�ȇɖȅƺȸƏȸ�ȵƺȇɎȸɖ�ƏƬǝǣɿǣɑǣȒȇƏȸƺƏ�Ƴƺ�ǣȅȒƫǣǼǣɿƑȸǣ�ƬȒȸȵȒȸƏǼƺ�Ɇǣ�
necorporale -21.214.194   -12.243.102 
\ȇƬƏɀƑȸǣ�Ƴƺ�ȇɖȅƺȸƏȸ�Ƴǣȇ�ɮƘȇɿƏȸƺƏ�Ƴƺ�ǣȅȒƫǣǼǣɿƑȸǣ�ƬȒȸȵȒȸƏǼƺ�Ɇǣ�ȇƺƬȒȸȵȒȸƏǼƺ 107.501   38.718 
¨ǼƏɎƏ�ǧȇ�ȇɖȅƺȸƏȸ�ȵƺȇɎȸɖ�ƏƬǝǣɿǣɑǣȒȇƏȸƺƏ de titluri de participare 43   0 
\ȇƬƏɀƑȸǣ�Ƴǣȇ�ƳȒƫƘȇɿǣ 137   72.521 
zɖȅƺȸƏȸ�ȇƺɎ�Ƴǣȇ�ƏƬɎǣɮǣɎƑɑǣ�Ƴƺ�ǣȇɮƺɀɎǣɑǣǣ -21.106.513   -12.131.863 
IǼɖɴɖȸǣ�Ƴƺ�ɎȸƺɿȒȸƺȸǣƺ�Ƴǣȇ�ƏƬɎǣɮǣɎƑɑǣ�Ƴƺ�ǔǣȇƏȇɑƏȸƺ       
\ȇƬƏɀƑȸǣ�Ƴƺ�ȇɖȅƺȸƏȸ�Ƴǣȇ�ǧȅȵȸɖȅɖɎɖȸǣ� 28.595.492   34.748.720 
«ƏȅƫɖȸɀƑȸǣ�ǧȇ�ȇɖȅƺȸƏȸ�ǧȇ�ƬȒȇɎɖǼ�ǧȅȵȸɖȅɖɎɖȸǣǼȒȸ� -14.113.534   -33.432.884 
¨ǼƑɑǣ�ǧȇ�ȇɖȅƺȸƏȸ�ƏǼƺ�ǼȒƬƏɎȒȸɖǼɖǣ�ȵƺȇɎȸɖ�ȸƺƳɖƬƺȸƺƏ�ȒƫǼǣǕƏɑǣǣǼȒȸ�ǼƺǕƏɎƺ�Ƴƺ�
ȒȵƺȸƏɑǣɖȇǣǼƺ de leasing financiar -377.115   -543.938 
(ǣɮǣƳƺȇƳƺ�ȵǼƑɎǣɎƺ -1.314.920   -863.020 
zɖȅƺȸƏȸ�ȇƺɎ�Ƴǣȇ�ƏƬɎǣɮǣɎƑɑǣ�Ƴƺ�ǔǣȇƏȇɑƏȸƺ 12.789.923   -91.122 
        
!ȸƺɆɎƺȸƺƏ�ȇƺɎƑ�Ə�ȇɖȅƺȸƏȸɖǼɖǣ�Ɇǣ�ƺƬǝǣɮƏǼƺȇɎƺǼȒȸ�Ƴƺ�ȇɖȅƺȸƏȸ -32.772.766   -14.169.238 
        
zɖȅƺȸƏȸ�Ɇǣ�ƺƬǝǣɮƏǼƺȇɎƺ�Ƴƺ�ȇɖȅƺȸƏȸ�ǼƏ�ǧȇƬƺȵɖɎɖǼ�ƺɴƺȸƬǣɑǣɖǼɖǣ�ǔǣȇƏȇƬǣƏȸ 46.234.162   47.785.435 
zɖȅƺȸƏȸ�Ɇǣ�ƺƬǝǣɮƏǼƺȇɎƺ�Ƴƺ�ȇɖȅƺȸƏȸ�ǼƏ�ɀǔƘȸɆǣɎɖǼ�ƺɴƺȸƬǣɑǣɖǼɖǣ�ǔǣȇƏȇƬǣƏȸ 13.461.396   33.616.198 
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 ɖƬɖȸƺɈɎǣً 29 septembrie 2023 
 

 
Confirm, conform celor mai bune ǣȇǔȒȸȅƏɒǣǣ disponibile, ƬƑ rezultatele financiare consolidate 
pentru perioada ƬɖȵȸǣȇɀƑ între 01.01.2023 Ɉǣ 30.06.2023 redau o imagine ƬȒȸƺƬɎƑ Ɉǣ ƬȒȇǔȒȸȅƑ cu 
realitatea a activelor, ȒƫǼǣǕƏɒǣǣǼȒȸً ȵȒɿǣɒǣƺǣ financiare Ɉǣ a ɀǣɎɖƏɒǣƺǣ veniturilor Ɉǣ cheltuielilor Teilor 
Holding S.A. Ɉi ƬƑ raportul semestrial ȒǔƺȸƑ o imagine ƬȒȸƺƬɎƑ Ɉǣ ƬȒȇǔȒȸȅƑ cu realitatea a 
evenimentelor importante care au avut loc în primul semestru al anului 2023 Ɉǣ a impactului 
acestora asupra ɀǣɎɖƏɒǣǣǼȒȸ financiare consolidate ale companiei. 

 

Mircea VARGA 

¨ȸƺɈƺƳǣȇɎƺ Consiliu de �ƳȅǣȇǣɀɎȸƏɒǣƺ 
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